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TUXKOPAT BAHK/JIAPUHUHT IPO AMAJIMETJIAPUHUA CAMAPAJIM TAIIKWJI THUIL:
MYAMMO BA EYUMJIAP

PhD Mamamoe Baxpomoicou lllaskamosuy4
Y36ekucmon Pecnybaukacu bauk-moaus akademusicu
"WHeecmuyusinap ea moausi 603opu” kagedpacu doyeHmu

AuHOmayus. Yw6y maxosnada xycycull ea dassam uwmupokudazu mudcopam 6aHkaapuda
akmuesap 6a kKanuma/a camapadopauu Kypcamkuyaapu maxauau Keamupuszad. Tudxcopam
6axkaapuda dassam yaAyuu 8a MOAUSBUL CAMAPAJOPAUK KJPCAMKU4AAPU Y3Apo MAasCcupu yp2aHuA2aH.
Pecnybaukamuszdazu muxcopam 6aukaapu momoHudaH IPO amaauémaapu opkaau camapadopaukHu
owupuw Uyasapu myrpucuda uamuli Xys10canap KeaAmupui2aH.

Kaaum cy3aap: axkyus, ¢ond 6030pu, dasaam yAywu, akmueadp camapadopaueu, Kkanuman
camapadopauau, dusudeHd.

IPPEKTUBHAA OPTAHU3ALUA IPAKTUKHU IPO KOMMEPYECKHUX BAHKOB:
INTPOBJIEMbI U1 PEHIEHUA

PhD Mamamoe BaxpomdicoH lllagkamoguy
Jloyenm kagpedpul “UHeecmuyuu u puHaHcoswvle pbiHKU”
Bbankoscko-gpuHaHcosas akademusi Pecnybauku Y36ekucmaH

AHHOmayus. B daHHoU cmambe hpedcmas.ieH aHaau3 hokazameell aghghekmugHocmu akmuasos
U Kanuma.sa 8 4acmHbsIX U 20Cy0apcmeeHHbIX KOMMepueckux 6aHkax. MccaedosaHo 83aumocesidb Mexcdy
dosell eocydapcmea u nokazameasmu GUHAHCOBOU IPdekmusHocmu 8 KomMMepueckux 6aHkax. /[laHbl
Hay4Hble 8b1800bl 0 NYMSX No8biweHUs 3hhekmusHocmu 3a cuem npakmuku IPO kommepyeckux 6aHK08
8 Hawell pecnybauke.

Katoueeswie caoea: akyuu, foHdosblil pbIHOK, 20cydapcmaeHHas 405, 3hekmusHOCmb AKMUB08,
agdexmusHocms kanumana, dusudeHdbl.

EFFECTIVE ORGANIZATION OF IPO PRACTICES OF COMMERCIAL BANKS:
PROBLEMS AND SOLUTIONS

PhD Mamatov Bahromjon Shavkatovich
Associate Professor of the Department "Investments and Financial Market"
Of Academy of Banking and Finance of the Republic of Uzbekistan

Abstract. This article presents an analysis of assets and capital efficiency indicators in private and
state-owned commercial banks. The interrelation between the share of the state and indicators of financial
efficiency in commercial banks is studied. Scientific conclusions are given on ways to increase efficiency
through the practice of IPO of commercial banks in our republic.

Keywords: shares, stock market, state owned shares, asset efficiency, capital efficiency, dividends.

Kupwur.

’KaxoH MKTUCOAMETH/Ia paKaMJId UKTUCOJUET TaslabJsapu/iaH KeJub YMKKaH X0J17ja THXKopaT
OaHKJAPUHUHT POJIMHU KaWTa Kypub YUKULI J03UM Oyiu6 6opMokaa. YyHKH OHp TOMOHJAAH
MosusiBUN TexHosorus (Fin-tech) koMnanusiiap xam 6y 6opajia TWXKopaT GaHK/IapUra pakobaTuu
cudaTria pUBOXJIAaHUO KesaéTraH 6yJca, MKKMHYM TOMOHJAH pakKaMJu 6aHK aMasiuétaapu (Digital
Banking)ra yTuill pUBOXKJIAHUIIHUHT Y3Ura Xoc WyHaauiu cupaTtuja HaMoEH 6YIMOK/a.
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Muiuit UKTHCOAMET A 3ca yMYMUN 6aHK akTUBJapUHUHT 80 dousgaH OPTUK KUCMU AaBJjaT
HasopaTHAary TUKopatT 6aHK/Iapura TeTMIIJIWJINMTY CaKJ1aHU6 KoaMoKaa. lllyHra KkapaMacaaH Xycycui
aKLUALOPJMK TIXKOPAT OaHK/JIapu peHTabe/JIMIM JaBjaT Ha3opaTHJAArd THKopaT OGaHKJapura
HUc6aTaH 4 6apaBap/aH IKOPUJIUTH HaMOEH 6y1Mokaa. byHja ¥3-Y3ujaH akTUBJIApJaH caMapasiu
doiianaHuIl Kalicu CEKTOpP/1a OKOPHY 3KAaHJIUTU aéH 6y1aau.

TuxkopaT 6GaHK/Iapy yCTaB KalUTaJWJard JaBjaT YJAYLMIMHU XyCYyCHHWJIAIITHPUII Macajacu
CYHITH MWJIap/a Te3-Te3 TUJra OJMHMOK/A. ByH/ja amannii HaTWKajlap XaM HaMOEH 6yJ1a 6ouliagu.
XycycaH, UnoTekabaHK aKIUAJOPJNK THXKOpAT HUNoTeKa 6aHKUHU 324 musivon AKII pmostapura
Beurusinunr OTP 6aHkura cotuin 6yiinya 6UTUM aMaJira OUIMPUJIAETTAaHJAUTH 6YHTa MUCOJIIUD.

JaBjaT HaslopaTUJard eTTUTa TWXOpaT OGaHKM TOMOHUJAH aKLUUsJIApHU OMMaBUH
YKOMJIAIUTUPHUII aMa/IME€TH YTKA3WIWIIKA KYyTUIAETTaHJWTH, ydTa XyCyCHHM aKLHUALOPJHK THXKOPAT
O6aHKMJAru jyTa KUYUK MUKAOpJArd JaBjaaT YAyld TYJIUK axoJudra OMMaBHH COTHJIMILIN
OeJITMJIaHTAaHJUTd XaM OyHJlaru siHa 6Up aMaaui uuuiapaadaup. JlekuH “TuxkopaT OGaHKIapU ¥3
AKIUSJIAPUHU OMMaBUH KOMJIAIITUPHUILI/IA KAWCH KUXATJ/Iapra 3’bTHO0p KapaTU/ica XaM HHBECTOpJIap
V4YH, XaM THXKopaT 6aHKJIapH y4yH MadaaTiu 0yiaau?”, JeraH caBoJ XaM KyH TapTUOUTra YUKMOK/a.
YyHKU OYTYHTM KYHTa KaJlap pecnyoJruKaMu3aru THXKopaT 6aHkaapu ToMoHujad PO amanuétiapu
yTKasuaMmaraH. lllyHiaH kesinb YMKKaH X0J/1/ja Ma3Kyp MacaJjia ¥3ura Xoc J10/13ap06J/IMKKa ara.

Apa6uéTiap mapxu.

Twxopar 6GaHKJApU aAKIUAJAPHU OMMAaBUH >KOWJAIITUPHUII aMaJUETJApUAa aHAeppauTep
cudarupa  PaosMAT  WOPUTHULIM  PUBOXKJIAHTAaH Ba  PUBOXKJIAHAETraH  MaMJIaKaTJapHUHT
Taxkapubanapuiad MabiayM. llly 6uian 6upra THKOpaT OGAaHKJIAPH AKIUSAOPJIUK KaMUATH cudaTh/ia
ap30H KaluTaJI a6 Kuauil Makcaguaa [IPO amannéraapuHu yTKasuliapyd MyMKHH.

Franklin Allena, Jun ‘QJ’ Qianb, Susan Chenyu Shanc Ba Mengxin Zhaodsap XuTto#l caHoaT Ba
THXKOPAT OAHKUHUHT XYCyCUHJALITUPHUILI KapaéHWHH, XycycaH [oHkoHr Ba Illanxaihi ¢oHzA
6upxkanapuza yTkasuwiaran SPO aMaivéTu TaxJua KWIraH xoJjja O0oIlKa HWHPUK MOJIHS
WHCTUTYTJAPUHU XYCYCUWIAITUPUILHUHT XUTON MOJEJNHU XaM TaJKUK KUadIlIraH. TagKuKoTiapra
Kypa rapuyd xycycuinawtdupuuiapaa SPO amanuérujad KeHr ¢oijasaHuiarad 6y/acaza, XyKyMmarT
Ha30paT MaKeTHWHH cakJgab KoJsranaurd 2008 Hwiaga 6GouuiaHrad rio6aj MOJIMSBUM-UKTHUCOUN
WHKHPO3 MIapouTHAa 6olIKasapra HUcobaTaH ycTyHJIUK 6epraH (Franklin Allena and other 2014).

Kysmuna Ba KonoBasoBanap (2020) Poccusimaru 6aHk/iaap TOMOHMAAH VyTkasuiaraH [PO
aMa/JIMETJIapUHU TAJKUK KWIraH. Yjap TaJAKUKOT HaTWKasapura kypa [PO amanuériapu Haszapui
XXUXATAaH O0aHK OHW3HECHWHUHT PUBOXJIAHUIIMWIa XusMmaT Kuaaju. Jlekun IPO yTkasuwm Tyrpucuzaa
Kapop KabyJ KWJHUII[AH OJAUH 0y Kapop KaHYaJMK TYFPU 3KaHJIWTUHU 6axoJiall JIO3UMJIUTH KAz
stuiaau. bpHu [POra Taiép 6ysMaraH xoJatja OYHAAaW Kapop Kabys KAWL MOJHUSBUHN XOJAaTHUHT
éMOHJIAIYBUTA 0JIUO KeJHIIM MyMKUHJUTH TabKUJIAHTaH. AMHUKCA 6aHK/Iap TOMOHHU/IAH XaJIKApO
[PO yTkasumga capd-xapaxaTJapHU OJAWMHAAH 06axoJsall JIO3UMJIUTUrA XaM ajoxujia TyXTaaub
YTUITaH.

Kyp6oHoB, OMmoHoB, HypasneBasap (2021) Tomouugad xankapo IPO amanuétiapu TaxJuaura
JIOMp TaJAKUKOTJ/Iap amMa/ira OlUMpu/raH 6ya1u6, yuja XuTol novra »xamrapma 6aHku (Postal Savings
Bank of China) IPO amanuéru HaTwxkacujaa 4 muaauapg AKII gonnapu Mukaopuaa KamuTas Kaub
KUJIMIITA SPUILTaHANTY Ba MyBadPaKUATAN aMaJUETAAH KeHUH akuus Kypcu 2,3 ¢dousra ycraHauru
TabKua/aHraH. llyHUHrAeK TaAKUKOTYWJIAD TOMOHHJAH OaHK/MapHUHr [P0 amanuérupgaru
aHJeppanuTepJ UK GAONHUATH XYCyCUATIAPUHN XaM 0410 GepuJIraH.

AKLIMSJITapHU OMMaBUH KOWJAUITUPHUIL aMaJUETHUHA TaKOMUJUIALITUPHUIL WYHaAJUIIapUra
Jloup MoHOTpadUK TAAKUKOTIAapHU aMasra omuprad boes (2021) ¢dukpura kypa 2019 innga Kadyn
KWJIMHTaH MabjyM OUp MebEpUH-XYKYKUH XyxokaT/apga AnokabaHk, CaHoaTKypu/auLIOaHK, Asia-
Alliance 6aHK akUMUsJlapy OMMAaBUH JKOWJIALITUPWIMIIK GeJrwjaHraH 6y/cajia, amanza
YTKa3WJIMaraHJuru TabKUAJaHaIu.

KapumoBHuHr (2022) Mam/akaTUMHU34a aMmajra OIIMPWIraH akKIUsSJapHH OMMaBHH
KOWJAITHPUIT aMaIMETH TaxXJIWJIapUra AOUP TaJKUKOTJapH[Aa aKUMSJIApHU KOWIAIITHPHUII
6ax0CUHU Xap TOMOHJaMa acoCJu Gesruail JO3UMJIUTU KA/ STU/ITaH.
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TagKUKOT METO/0JIOTHSCH.

Twxopat GaHKJIapH AKLIUATAPUHU OMMaBUH YKOUJIAI TU P aMaJIMETHHHU
TAaKOMHWJLIAIITUPHUIITA JOUP Ma3Kyp TaJKUKOTHH aMaJ/ira OIIMPHUIIIa HIMHHA abCTpaKIUs, TaxXJIUI Ba
CHHTE3, TaKKOCJIalll, UHAYKIMSA Ba JeAYKIUs MEeTOAJIapH KYJIJIAaHUJIIH.

Tax/iu1 Ba HATHKaJIap MyX0KaMacH.

TwxopaT OGaHKJapy TOMOHU/JAH aKUUSAJAPHA OMMAaBUH >KOWIAWITHPUIL aMaJdETJapUHU
MyBabaKUATIN YTKA3UII Ky KUXATAAH YJAPHUHT HMHBECTHULHUOH >X03ubajopJjurura 6eBocHUTa
60fsuK. llly cababsau [POra YuKyIu KyTUIAaETraH akIUSAA0PJAMK TIXKOPAT GaHK/IapU aKIUSJIapUHUHT
doHa 6o030puUJArK KO3UOAJOPJMIMHUA aHUKJALl MaKcaJujAa VYTKa3wIraH TaxJuj HaTWxalapu
Kyhupaaruda (1-xkaaBai).

1->kaaBaa
XaakKuwuia IPOra YyMKHMIIM KYyTHJIAETraH TIKOPAT 6aHK/IApH aKIUAJIAPU Tax/IUIn60
JlaBnar CoTH1aauraH
Ne BaHKk HOMU YJIYILH, aKknusIap Homunan Bosop Kypc
dousza 6axocu 6axocu caHacu
%aa JOHajAa
1. Zi.?]};caHoaTKypHHI/ILH6aHK» 95,2 20 14878435 656 19 10,24 /35* 29.03.2023
2. | «Acakabank» ATB 98,96 2,0 |842745407| 139,01 UyK
3. | AT «XanK 6aHKu» 100 2,0 |148667 596 1000 UyK
4. | «Kuuuokkypununm6ank» ATl 98,34 2,0 [311141316| 119,25 105,01 /175* | 29.03.2023
5. | «AnokabaHk» ATh 66,6 2,0 |223319 146 121 67,51 /390,01*| 29.03.2023
6. | «Typon6ank» ATh 98,77 2,0 | 17460499 1700 796 /2260,01* | 29.03.2023
7. | «MukpokpeauT6ank» ATh 98,9 2,0 | 66429463 1068 (999,74 /500,024 29.03.2023
8. | «Mnak iyau» AUTH 0,0003 |0,0003| 192888 10 26.13 29.03.2023
9. | «Tpact6ank» XATh 0,001 | 0,001 598 1000 8800 29.03.2023
10.| «['apanT6ank» ATH 0,01 0,01 294 396 100 179

*Ummuésau akyus Kypcu

Kesntupuiran kazBaql Mab/JIyMOT/JapHUAaH Mab/JayM OYJIMOKJAakH, AcakabaHK Ba XaJKOaHKHU
akuusagapu QoHj 6030puja JMUCTUHIAAH YTMaraH, LIYHUHT Y4yH 06030p 6ax0oCcH MaBXyJ 3Mac.
V3caHoaTKypunum6ank, KumaokkypuiumGaHk, Asoka6aHk, TypoH6aHK, MHUKpOKpeguTGaHK
aKLUUAJOPJIUK THXKOpAT G6aHK/Japu XasK 6aHKM Ba Acakb6aHK Kabu KaTop vuiapAaH Gy€éH jAaBJjaT
WIITUPOKUJArKM GaHk/IapAup. AbHU akuusaaap HaszopaT nakeTd éxku 90 dowusnaH opTUFU GeBoCHUTA
JlaBJaT HaszopaTHja GaousaT PUTUO KeaMoKaa. HaTmwxkaga gaonvar yHaauuiapyu GelruaaHrad
X0J171a pecypc 61J1aH TAbMUHJIAHTaHJIUTY YUYy H XaM caMapaZiopJIMK acT 6YJIraH Ba 6y »KUXAT aKLUsIap
6030p 6axocujia HAMOEH Gy IMOK/A.

ABPHYU JMCTUHTJA MaBXKyJ TWXKOpAT OGaHKJApW aKLMAJapu HOMMHa/JaH aH4a [acT CaBAo
KWJIMHMOKJA. AKCMHYa XyCyCUH THXKopaT 6aHK/JIapu xucobsadraH “Umak uyan” AUTBE, “TpacT6ank”
XATB, T'apant6ank ATbsap akuusjapu aca HOMUHaJA KAMMaTra HUc6aTaH 6Up Heya MapTa IOKOPHU
HapxJa CaBAO0 KWIMHMOKJA. byHra Xycycuil akuusJopJuK THXOpaT OaHKJapuJa peHTabe IMK
Jlapaxkacu IKOpUJIUTH xaM acocaup (1-pacm).

Kentupuiran puarpamMmajiad aéH OYJIMOKAAKH, aKUHUsS/JIapd OMMAaBHUH KOWJIALITUPUJIWILIN
KyTWUJAéTraHn TwxopaT 6aHkjgapuzaaH Tpact6aHk XATBHUHI 3HT IOKOpH, STBHM XyCYCHM KamnuTas
peHTabesnuru 49,5 dous Ba akTuBjap peHTabesnuru 8,7 GOW3HU TalIKUA 3TraH. Mmak uyau
aKLUSAJOPJUK HWHHOBALMOH THXKOpPAT 6GaHKW peHTabes/UIMK KypcaTKU4YJapu xaM OKopdU O6yuo,
KanuTaa peHTabesnuru 29,8 ¢dowus, aktuBaap peHTabessnurud 5,3 dowusra TeHr. bomka Tmwkopart
OGaHKJIapU peHTabe/UIMK KypCcaTKHU4JIapy 3ca HUcbaTaH aH4a MacT.

60 ¥36exucton PecnyGiukacy [IpesupieHTHHUHT Kapopy, 24.03.2023 itungaru [1K-102-coH Ba www.uzse.uz caliTi MabIyMOT/IapH acocHa
TY3WJIAH.
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1-pacM. AKnusJIapy OMMaBUIl XKOWJIAIITHPU/INIIH KyTWIAETraH TH2KOPAT GaHK/IapHu
2022 inj AKyHM O6yiin4a XyCyCcUil KanuTaJjl Ba aKTUBJIAp peHTa6e/y1urus!

MabayMkH, Y36ekuctoH Pecny6aukacu Ipesusentu lllapkat Mup3uées ToMonugan 2023 iun
24-MapTAa XyCyCURIAlITUPHULI Macajsalapy MyxoKaMacura 6axfylLlJIaHraH HUFUIMLLJA “AKLUsAIapU
COTHUJITAH KOpXOHasIap 6ell Mua aaBomuzaa cod doigacuHuHr kamuga 30 dousu JUBUAEH/, Ty Ialra
WyHanTUpaaun’62, nes Kapa atuiarad sau. lllyHra kypa akyusjapyd OMMaBUH KOUJAUITHPUJIUAIIN
OesrujaHraH THXopaT OGaHkMapuHUHr 2022 Wun gkyHjaapu 6yiunda cod doigacu 30 Powusu
JUBUJEH/Ira HYHAJITUPUIITaH/a aKLusl JapoMa/IMdrura bTu60op KaparaMus (2-pacm).

«"apantOank» ATb M 0,98% 32,41%
«Tpacrbank» ATh —/
«Mnak #ynmm» ATH I 23 43%
«Muxkpokpenutdank» ATb | 0,18%
«Typoubank» AT M 1,07%
«Anokabanxk» ATH I 507%
«Kunumokkypunumbank» ATh I 7,07%
AT «Xank 6anxkun» | 0,03%
«Acaxkabank» ATb 1 0,37%
«Y3canoarkypunmmbank» ATE  HEEEE 3,81%
2-pacMm. IPOra YyMKUIIY KyTU/IA€TraH THXKOpaT 6aHKIapu 2022 iui 6yiinya codp

doiigacuHuHr 30 pou3NHU AUBHAEHATA HYHAJITHPU/ITaHAA aKIMsA/Iap AapoMaAJIuIUuTa
(HoMuHaAJI KUIMAaTra HUC6aTaH)s3

61 www.cbu.uz Ba akIIUsS,A0OPJIMK THXKOpAT 6aHKJIapH XUCOBGOTIApH aCOCUAA TY3UIH.

62 XycycHAIAIITUPULI Gopackaard Basudasnap 6earuaanau - https://presidentuz/uz/lists/view/6081

63 TipkopaT GaHKJIapy MOJIMSIBUH XMCOGOT/IapH Ba aKLUsIap 3MUCCUACH Ma'bJlyMOT/IapH aCOCHAA TY3UJIAH.
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Taxaunap KypcaTMOKJaky, 6y 6opajia XxaM TpacTbaHk Ba Mmak Wyiu 6aHK/Iapu akLUsIapU
JapoMaJJ/IMJIUTY 0KopU. Bolika TukopaT 6aHK/Aapy akLysjJapy HOMHHa/l KUMMaTura HucbaTaH
Aapomagiuanry cod ¢organuHr 30 pousu UyHaATUPUIraH[a pacMUN UHQIALUA JapaXkacuJjaH XaM
KeCKMH macT. Maskyp XoJ/aT yCTaB KalMTajJuJa JaBjaT YJAyIId OKOPU THXKopaT O6GaHKJapu
VHBECTHLIMOH 03U0aJ0PJIM XaM KeCKUH NMacTJIUrKMaH JanoaT 6epasu. JIeKHMH yHU XaM KaiJ 3TUIL
JI03UMKH, Y36eKucToH Pecny6rkacuauHr “2023 i yuyH Y36ekucToH Pecny6iukacunusr JlaBaat
010 keTU TYFpUucuaa” 't KoHyHura “/laBiat kopxoHaslapy Xam/ia ycTaB KanuTanuaa 50 ¢ous Ba yHAaH
OPTUK MHUKJOpJA JaBJjaT yJyLIM MaBXyJ OYJraH OpUAUK laxciaap (wmy >Kym/aajaH, yJapHUHT
TapKubGUra KUpyBYM KOpXOHasap TOMOHMJAaH) 2023 WuaHuHr 1 utosidra Kagap 2022 iiua sikyHJaapy
6yinya y3 cod doigacunuHr 50 dousu MuUKZoOpHUZA axpaTMajap Ba JaBjaT yJaylld 6yiuya
JUBHJIeHJIap XucobsaHaad xamzaa 2023 HuUJHHUHT 1 CeHTAOpUAAH KeYHMKTHUPMad TeruiljiIu
Japaxkajary 6ro/pkeTsaapra yTkasuaagu. llyHuHrgek, yctaB kanutaauga 50 ¢ors Ba yHJ@H OPTHK
MUKJAOpJa JaBjaT yJaylld MaBxyJ, OVJraH OJITUH Ka3ub o0JyBuYM KopxoHasap 2022 Ba 2023
fiunnapparu cod doitnacununr 100 dousuHM Y3bekucron Pecny6iukacu JlaBiaT 6loKeTHra
IUBHJeH Iap Tap3uaa yTkasaau” (KonyH, 2022), fes KaTbuil HopMa Kuputuirad. lllyHaaH Kein6
YUKKAH X0J1/1a 6aHK/Iap ToMoHuAaH 2022 iiunga onuurad cod ¢oganuur 50 dousu guBuaeHAIapra
WYyHa/NTUpUITraH/Ja aKLysiap HOMUHaA KMiMaTUra HucbaTaH JapoMaaJuivK Kyiuaaru4da (3-pacm).

60,00% 54,02%
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3-pacm. IPOra YKy KyTHJIAaéTraH THKopaT 6aHkaapu cod poitaanunr 50 pousnHu
JAUBUJEH/ra UyHAJITUPraHja aKiusajiap HOMMHA/IMra HUC6aTaH JapoMaJJIuIUKS*

Cod doupanunr 50 ¢omsu AMBHIEH/Jra WUYHAJTHPWITAHJA XaM aKIUsJap MaKeTH JaBJaT
Ha30paTHAary TIXopaT 6aHKIapU aKUUsJAapU JapoMaJILIUTU 6030p AapOMaAJUIUTH/IaH, XyCyCaH
OMOHAT Ba [IeNO03UTJIap, OOJUralusaaap AapoOMaJWJUTH/IaH KEeCKHWH MacT. BaxosiaHKU, akuusiap
IOKOPH PUCKJIA MOJIMSIBUM MHCTPYMEHTJIMTA GOHC JapoMa/Ji O0IIKa MOJMSBHUM aKTUBJApPAaH IOKOPH
OVJIMIIN KyTUJIA/H.

VTKasuaran Tax/IMLIap acocha TabKUJAIIUMU3 JO3UMKH, XYCYCUH GaHK/Iap WHBECTHLMOH
»K03Uub6aJlop 6yJ/icajia, akuUslap Ha3opaT NakeTUra J|aBJjaT arajJuK KUJIaéTraH TIKopaT 6aHKJIapH V3
aKIMsAJIapMHYA OMMaBH# KOWJIAIITUPHUIITA YUKAPULIJIAPU YUYH XKUAAWN TaléprapjvkaaH YyTULLIapy
J1o3uM. UYHKH KOpUH X0JIaT/ia UHBECTHUIIMOH K03M0aI0pJ/IMK HUXOAT/Ia MacT.

64 TipKopaT GaHKJIapy MOJIMSIBUH XMCOGOT/Iapy Ba aKLUsJIap 3MUCCUACH Ma'bJlyMOT/IapH aCOCHAA TYy3UJIAH.
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XyJioca Ba TakaugJiap.

BupuHYHK/IaH, TXKOpaT 6aHKJIApHU V3 aKIUSJApPUHU OMMaBUH KONUJIAIITUPHUII OPKAJIU KaluTaJl
*Kauib Kuuuin 6uaH 6upra IPO éku SPO aMa/MéT/IapyHU TAIKWJI 3THII Ba YTKa3HUIIa aHAeppanuTep
cudatuga xaMm ¢paoJ MIITHPOK 3TaAu. HaTukaza xaiKkapo aMaJuéT/ia THXKopaT 6aHK/JIapyu TOMOHUJAH
YTKasulaJuraH y3 akLiUsJlapuHY OMMaBUH )KONJIALITUPHULLI aMaldéTIapu MyBadPpaKusaTIU KeyaH.

WUKKUHYUAAH, MaMJlaKaTHUMHU3Jard TWXKoOpaT  OGaHK/JAPUHUHT  aKUMsJlapy  OMMAaBUH
YKOMJALITUPHUIUILNA 6030p YIYH MKOOUHN curHas. JleknH 6yHJa aBBaJjio MyXTa TaWEprapJsiMK acocu/a
MHBECTHULIMOH X03U6aJOPJIMKHU TabMUHJIALI MaKcara MyBopHUK xucobaaHaau. Akc xoaga [PO éku
SPO amanvéT/ilapyHU YTKa3WLI XapaXkaTJapu OpTUO KeTHULIU Tydalu XaM MOJIMSIBUNA WYKOTHLLIAP
Ky3aTWJIUIIU MYMKUH.

Y4uuHuMJaH, VTKa3WwiraH TaxJwiapra Kypa akLuusjap Has3opaT MaKeTura JaBJjaT 3TajluK
KWJIQJIUTaH TWXKOpaT GaHK/JApUAAH peHTabe /UMK KypcaTKHWYIapyu aH4ya macT Ba Oy Ty/1aHaJWraH
JUBH/JIeH/JIapra XaM y3 caJiouil Ta'bCUPUHU KYypcaTMOKJa. bolllka TOMOH/IaH yJiap akiusaapyu GoH[
6030p/;a HOMUHAJ/I/IAH NAcT 6axo/a caBAo KUiIMHMOKAA. Iy ca6absiu faBaaT UIITHPOKUJATH THKOPAT
6ankapuHuHT IPO éku SPO ra aiiHY BaKT/la YUKHIIH MaKcaara MyBodpHK amac.

TypTunuupaad, TpacT6ank Ba Unak iysu 6aHK peHTabe/JIMK KYypcaTKU4JIapu XaM, AUBHU/IEH/]
Jlapakacu xaM HUcbaTaH HKOPHU. Ma3kyp XoJaT yap akuusaapu ¢oH 6030puaa JUKBUJIN Tap3aa
CaBJl0 KWJIMHHUIINTA acoc 6y1u6 xu3maT KuaMokaa. lly 6orcaaH xycycuil 6aHK/IapAard €Ky cyFypTa
KOMINAHUSIJIAPUIATH KWYWMK JaBJaT YAyLUIAPUHA OMMAaBUM KoWjamTupui MyBapdaKusaTIv
KeYUIIHUHU KyTUIIT MYMKHH.

BemmHYM/jaH, KOHYHUYUJIMKAA Oesiruaanrad cod dpogaHuur kamuga 50 dousuHu JuBUAeHATra
WYHaJATUPUIL TaJabUu MKPOCH XaM KaT'bUU Ha3opaTra OJIMHUILU JIO3UM. byH/ia anoxuja ucTucHo 1apra
WY1 KYWUUJIUIIM WHBECTOPJAPHUHT UKKWJIAHUIIWra oaub Kesaaau. bollika TOMOHJAH AUBHUJEHAIAp
AKIMsJIap UHBECTULMOH K031 0aIOPJUTMHU TA'bMHUHJIOBYM 3HT aCOCUH pUYarjaup.
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