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IV SHO‘BA
MOLIYAVIY TEXNOLOGIYALAR SOHALARI MOLIYA BOZORINING
KELAJAK LOKOMOTIVI SIFATIDA

BAHKJIAP ®AOJTUATUHU MOJIUABUH TEXHOJIOTUAJIAP OPKAJIU
PUBOK/IAHTUPUII UMKOHUATJ/IAPHU

Azasapoea A.A.
TAHUY “Bank uwu ea uHeecmuyusiaap”
Kagedpacu npogeccopu, u.g.H., npog.

Xo3upru KyHJa 0OaHK THU3UMUJAA KYpCaTWJAETraH Xu3MaTJIapHHU
caMapaZiopJIMTMHU OIUUPHUILAA MOJHMSABUNA TEXHOJIOTUSJIPHU KeHI »KOpUH
KWJIMHUIINA Ky3aTUJIMOKJa. Pakamiiy TpaHcpopManus ;kapeéHaapruaa MOJIUSIBUN
XU3MaTJapHU AXIIWJAWAWMIraH Ba  ONTUMa/LIAIITUPAJUraH Oy XuJjard
TexHosiorusanap- “®@unrtex” (uHr. “Fin Tech”) nge6 aTtanyBuyn HMHHOBALMOH
MOJIUSIBUM TexXHoJIorusaap xucobsaHagu. Fin Tech xo3upga Ttabaum, yakaHa
OaHK M1IM, MabJIaF TYIJIall Ba HOTHXKOPAT TAIKKWJIOTIapU Ba MHBECTULMSJIAaPHU
OOLIKapHIL Kabu TYypJiv COXa Ba TAPMOKJIAPHU Y3 UUUTa 0JIa/IH.

[llyHuHrlek, 6aHK TU3UMUJA MOJIMSBUUW TeXHOJIOTHUsIJIapra acocjaHTaH
SIHTM XW3MaT TYPJApPUHUHT KyNalWIIUra MHUXK03Jap Ba aXOJUHUHT UHTEPHET
TAapMOFU XaM/ia MOOWJI aJIOKa/IaH KeHT poljalaHaéTraHJIUTy TYPTKU 6VJIMOK1a.

V36ekucron Pecny6aumkacu Mapkasuit 6aHku paucu M.HypmypaTos
“Y36exucToHa MOJMA XM3MAT/IAapMHU acocaH GaHKJIap KypcaTagM Ba KyI
X0JIJIap/ia MOJIMSI COXacu JeraHjia xaM 6aHkJap TyuyHuaaau. [y 6ouc mosus
XU3MaTJapUHUHT OMMaOOIJIUTH TYFPUCH/A CY3 IOPUTTAH/AA, MEH Y10y coXaAaru
baosuATHU Ha3ap/Ja TyTaMaH16l1e6 TabKuAIauu.

AxosM TOMOHHAAH MOJIMSIBUM XHU3MaTJapra Oy/araH TasabjaH KeJub
YHUKUO, 6aHK XU3MaTJIapUHU MHHOBAIMOH MOJIUSIBUM TEXHOJIOTUSIJIAPHU KOPUU
KWJIMLI XMUCOOUTa PUBOXKJIAHTUPUILLI CaMapasiv XUcobaHaU.

Pecny6yinkaMmu3 6aHK TU3MMU/A OAHK XU3MaTJIapy UCTEbMOJTYUJIAPUHUHT
XYKyKJapyd Ba KOHYHUM MaHdaaTJ/iapura, alHUKca, XyAyAJapAa pyUosl 3THUIL
XaM/ia MOJIUSIBUM OUYMKJMKHM KEHTaWTHUPHUIl, IIYHUHTJEK, 6aHKJapJa XU3MaT
KYpcaTHULI MaZlaHUSTH Ba aXOJIMHUHT OAaHK TU3UMUTa OYJIraH UIIOHYUHU IHAAA
OLIMpHUIILZA OUP KATOP MyaMMO Ba KaMUYUJIMKJIAp Ky3aTU/I/U.

Pecny6avkamusga 2024 iua 1 gHBapb XosiaTura 35 Ta THKopaT GaHKHU
daonuaT ropuTaéTraH OyJica, LIyHJAAH, KalUTaJU[aA [AaBJjaT YJAYLIHM MaBXy/,
6ankJsap - 10 TaHHU, 6011Ka 6aHKJIap — 25 TaHW TaHM TallKWJI 3Taau (1-pacm).

161 MonusABMil OMMaGONINK — J0/13ap6 MaB3y. Y36ekucToH PecnyGiukack Mapkasuii 6aHkM paucd M.HypMypaTOBHUHT
MonsiBU OMMa6OIJIMK aJIbsIHCH CAalTHAA 3'bJIOH KUJIMHTaH MakKoJsacu. https://cbu.uz/oz/press_center/reports/134775/
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1-pacm. TxkopaT 6GaHK/IAPUHHUHT COHM JUHAMUKACU XaKHU /1A Ma'b/IyMOT162

[llyHu xam Tabkupgawm Kousku, 2024 uun 1 sgHBapaa V36ekucToH
Pecny6siikacu Mapka3suii 6aHku ToMOHUAaH "Yevroosiyo Banki" akuusgopavk
)KaMUSTUTA JIMIeH3Us GepuiraH, 6y Y3GeKuCTOHJa (aoJMAT IOPUTAETraH
O6aHKJIap COHU 36 Tara eTraH163.

2023 iuaHUHT 1 1eKabpb X0J1aTUTrA TUXKOPAT 6aHK/Aapu GUanasIapy — 696
TaHW, 0aHK XM3MaTJIapu KypcaTHULI MapKasJ/apu (xu3MaT odpucciapu Ba MUHU-
6aHks1ap) - 1796 TaHu, Xam/Jia TYHY-KyH “24/7” pexxuMuja UllJlaujurad 6aHk
moxo64asapu - 3707 TaHM TalKWJ 3TTaH.

1-kaaBaj
Myomasiara YMKapu/iraH 6aHK IJIACTUK KapTaJlapy, YPHaTU/ITaH TY/I0B
TepMHHA/JIapH, 6aHKOMAaTJ/Iap BA UHPOKHOCKJ/IAp COHU XaM/ia TYJIOB
TepPMHUHAJ/IJIapH OPKAJ/IM aMaJ/ira OLIMPUJITaH TYJI0BJIAap TYFPUCHAA

Ma'bJyMOT!64
Myomanara | YpHaTuirad | Tyzos
e e — YpHaTuiaran TepMUHA/IJIapHu
TR T S | T GaHKOMaT Ba OpKaJiu amaJira
Cana T o T uHPoKHOCKIap _ ommpuiIraH
- o COHM Ty/10BJ1ap CyMMacu
(MH f0Ha) noHa) (MuHr g0Ha) (Mun 60mn§aﬂ),
MJIpA. CYyM
01.01.2020 1. 20547 366 392 361 9203 71020,2
01.01.2021 #. 25775 662 438410 11800 81 000,0
01.01.2022 1. 27 105 785 433 384 12 940 111 137,0
01.01.2023 1. 34195 648 434018 20379 177 671,0
01.01.2024 . 46 205 950 429 334 26 655 254 719,1

162 Pacm Mapka3sui 6aHK Ma'’bJlyMOTJIapy acocuAa Myasind TOMOHUAAH HIIJIaHTaH
163 https://cbu.uz/oz/credit-organizations/banks/head-offices/ao/yevroosiyo-banki-aktsiyadorlik-zhamiyati/
164 XanBan Y3b6ekuctoHPecnybarkacu Mapkasuil 6aHKU MabjlyMOTJ/Iapy acoCUja ULIaHTaH
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Taxaua KMJIMHTaH JaBp/Ja TUKopaT 6aHKJIapu GUINaIIapyu COHU MUJIJIaH
WWJra KaManub OopraH OyJica, OaHK XM3MaTJiapu KypcaTUILl MapKasJapu
(xu3MaT oduciapyd Ba MUHHU-6aHKAap) coHU 2020 Huira HUcOaTaH 746 Tara
KynairaH, xamJia TYHy-KyH “24/7” pexxuMuia MlJlalaAMrad 6aHkK 1moxo64aaapu
oemr wua gaBomuyga 2805 Tara opTraH. YmoOy KypCaTKAYJIAPHUHT KUECUH
TaxJIWJIUJAH KypUIl MYMKUMHKH, XaJd MaMJlaKaTUMHU3/a ax0JIMHU OaHK
XU3MaTJapu OWJaH KaMpab OJIMII HYKTad Ha3apuJaH Kyl MIIap amaJjra
OIIMPUJIMIIU KEPAK.

Ma3skyp *a/jBajiia MUJIJIMU Ba YeT 3J1 Ba/JIIOTACU/la 3IMUCCHS KUJIMHTaH OaHK
IJIACTUK KapTajapu, VyJapra Xu3MaT KypcaTyBYM VpHATHJITaH TYJIOB
TEPMUHa/JIapy, OaHKOMAT Ba HWHQPOKUOCKJAP COHM, LIYHUHIJEK TYJIOB
TEPMUHAJ/JIAPU OPKa/Id aMaJira OWIMWPUJIraH TYJ0BJAp CyMMacu JUHAMHUKACH
KypcaTuJ/raH. MyoMasiara YMKapu/raH 6aHk IJIaCTUK KapTasiapu coHU 2024 i
1 auBapb xos1atura 46 205 950 MUHT TaHU TalIKWA KWin6, 2020 Hinira Huc6aTaH
25 658 584 MuHT Tara Ky1.

AxonyM TOMOHHJAAH OaHK KapTajapu KyJal TYJIOB BOCUTacu cudaTtuja
6axoJiaHUIIM, MacopaBUM OaHK XH3MaTJapuJaH ¢douaajaHUIl KyJaMHUHUHT
OO OOpaETraHJWIY, Y3 HaBOATHAA, OAHK KapTajapura oOyjraH TaJlJaOHUHT
opTHUO OopuInMra xu3MaT KujaMoKaa. XycycaH, 2023 #Huajga MyomaJsiara
YyUKapuJraH 6aHk kapTtaJjapu coHu 46 205 950 muiH. goHara etu6, 2020 Huira
HUcO6aTaH 25 658 584 MJsH. goHara kKymaWub, Kapuilb 2,2 ¢owusra ycras.
VpHaTu/IraH TYJI0B TepMHHA/IApU coHU 429 334 MUHT foHara eTraH. TyJoB
XU3MaTJapuJiaH ¢oujla/laHyBYWIapUra KyJaWvMK sfipaTULI MakKcaauja OaHK
MHbpaTy3uIMajapy, TypusM XaMjJa OolIKa OObeKT/Japra ypHaTWJIraH
6aHKoMaT Ba MHPOKHUOCKJIAp coHu 2020 iuira HUcb6aTaH 2,8 6apobapra omuo,
2024 nun 1 auBapb xoJ1aTura 26,6 MUHT/IaH OPTUKHM TAlKWUJI 3TTaH.

PakaMyin TexHOJIOTUSIIApHU KeHI KyJlaraH Xo0JiJa 0aHK Ba TYJIOB
XU3MaTJapuJiaH QorasaHuIlLAa KyllMMYa KyJaWJIvMK/Aap SpaTUIl Makcajguja
YKOpPUHM 3TUJraH MacopaBUM GUOMETPUK UJeHTUPUKALUA KUanll Tu3uMH (Face
ID) ToGopa omMMmasamub 60pMOKAa. ByryHru KyHza MuKo3Jjap HadakaT
TYJIOBJIApHU OHJIAaWH peXHMUJa OaHKKa 6opMacaaH Typub amMaJjira OLIMPHII,
6aJKku OaHK XUCOOBapaKJapuHU XaM MacodajiaH UJeHTUOUKAIUSA KUJIUII
OpKaJ/Id OYUIIl UMKOHUSTHUTA 3ra Oyagu1ap.

2-KaaBaJl
MacodaBuii 6aHK XM3MaT/JapUAAH GpoNAaTaHYBYUJIAP COHU (MUHT Tal6d)
Cana Kamu IOpuauk maxciaap Ba AKKa KucmoHnum
TapTUO6Jaru TagoMupKopJiap maxcsap
01.01.2020#. | 10153458 691 008 9462 450
01.01.2021 1. | 14571094 822518 13748576
01.01.2022 1. | 20 203 384 968 580 19 234 804
01.01.2023 1. | 30000914 1157 045 28 843 869
01.01.2024 1. | 44 099 600 1339 609 42 759 991

165 )KapBas Y36ekuctoHPecny6amkacu Mapkasuil 6aHKU Ma'bJlyMOTJ/Iapy aCOCH/IA ULLLJIAHTaH
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By aca, Mu:ko03/1apra 6aHK Ba TYJIOB XM3MaTJapyUAaH MacodpaBUil Tap3za
dbonjalaHUIl ~ MMKOHUATHHU  Ce3WJapJy  JapaxaZa OLIWPraHJUTUHHU
Ky3aTUIIKMMH3 MYMKHH.

2-aZiBaJjl Ma'bJIyMOTJIapU/IaH MacodpaBUM  XU3MaT KypcaTHIl
KaHa/lapuzad (QonJaJaHyBYd MHKO3JAp COHM MWJIJAaH UWWIra opTuO
OOpaéTraHJUrMHU Ky3aTHUIIMMM3 MYMKHH. MamJiakaTuMu3Ja MOOWJ Ba
WHTEepHEeT OAaHKUHT XU3MaTJaapuaaH ¢oraananyBunaap couu 2020 mua 1 saBap
xosatura 10 153,458 MUHI TaHM TalKWJA 3TraH 6yJsca, 2024 uua 1 gHBap
xo0JlaTUra 0y KypcaTKu4 Kapuilb 4 6apobapra owmwub, 44 099 600 MUHT TaHU
TALIKWJI 9TTaH.

XyJsioca KuJaub aWTraHjAa, OaHKJap MHHOBALMOH XU3MaTJ/ap XaXKMHUHU
OLIMpUILLJIAPYM Y4YyH MyHTa3aM paBUllJa SHTCH FosJlap Ba MOJIMSBUM
TeXHOJIOTUsIJIapAaH ¢oWJanaHulIapy 3apyp. by aca, ¥3 HaBbGaTuaa TUKOpaT
OaHKJIApUHUHT MOOWJI TEXHOJIOTUSAIAP, I'bHU 6aHKOMAaTJ/1ap, UHTEPHET OAHKUHT,
MOOWJ OAaHKWUHI, CMapT oducaapu €epaaMuja OaHK Xu3MaTJapud Ba
MaxCyJIOTJIApUHU TaKAUM 3THUO JAapOMaJJIMJIMKHH OIIMPHILra Ba ONeparuoH
XapaXkaTJIapHA KaMaWTUPULITA 3PUILIUIINATA XU3MAT KUJIaU Aeb X1Uco6IauMU3.

KORXONA MOLIYAVIY INVESTITSION PORTFELINI SHAKLLANTIRISHDA
ZAMONAVIY PORTFEL NAZARIYALARINING TUTGAN O’RNI

Haydarov Humoyun Begmurod o’g’li
Toshkent davlat iqtisodiyot universiteti doktaranti

Hozirgi kunda korxonalarga yirik investitsiyalarni jalb qilish va ulardan
samarali foydalanish kundan-kunga muhim ahamiyat kasb etmoqda. Bir vaqtning
o’zida, sarmoyadorlar uchun investitsiya portfelini shakllantirish va uni to’g’ri
ishlatish tobora dolzarb masalaga aylanmoqda. Muqobil portfel nazariyasi va
uning moliya bilan o'zaro bog'liglikdagi o’rni portfel nazariyasining kelib chiqishi
bilan boshlanadi. Zamonaviy portfel nazariyasi, sarmoyadorlarga matematik
jihatdan asoslangan yondashuvni taklif qiladi va moliyaviy risklarni boshqaradi.
Portfel nazariyalari sarmoyadorlarga risk bilan bog'liq bo’lgan xavf-xatarlarni
oldini olishga yordam beradi.Albatda investorlar oldida 2 ta bir xil foyda
keltiradigan investitsion portfel turgan bo’lsa, investor xavf darajasi kamroq
bo’lgan investitsion dasturni tanlaydi. Zamonaviy portfel nazariyasida risk
darajasini o’lchaydigan ko’pgina formulalar mavjud. Villiam Sharp o’zining Sharp
koeffitsientida risk darajasi va uning standart chetlanish bilan bog’ligligini
ko’rsatib o’tgan.

R — Ry

Sharp koeffitsienti = =

bu yerda: R-investitsiyadan kutilayotgan qaytim, Ry- risk darajasi kam
bo’lgan g’aznachilik obligatsiyalari, o-standart chetlanish. Sharp koeffitsienti
portfelning ortigcha daromadini uning o'zgaruvchanligi o'lchoviga bo'lib, xavfga
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