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BO3MOXXHOCTH YCTOMYUBOT' 0 PA3BUTHA HAIIMOHAJIbHOH
JKOHOMMUMKMU 3A CYET COBEPHLIEHCTBOBAHUA ®UHAHCOBO-
BAHKOBCKOW CUCTEMBI

bepkuHoe Odua6ek

He3as8ucuMblll ucc1edosame.sib HAYYHO-UCCAE008AMeENAbCKO20 YeHmpda
"Hay4Hble 0CHOB8bI U Npob1eMbl pa3gumus 3IKOHOMUKU Y36ekucmaHa"
npu TawkeHMcKoM 20cydapcmeeHHOM IKOHOMUYECKOM YHU8epcumeme
Manukoes Illloxpyx

cmydenm, pakys1bmem byxeanmepckozo yuema u Ayouma
CneyuasivHocmby: LJugposasi akoHomMuka

"QuckaabHbIT UHCMUMYmM npu HA/102080M KomMumeme"

B ycsi0BUsX ri06a13anuy ¥ 3KOHOMHUYECKOT0 CONIEPHUYECTBA, yCTOMYUBOE
pa3sBUTHE 3KOHOMUKH CTAaHOBUTCS KPUTHUYECKH BaKHbIM. [l Y36ekucTaHa,
CTpeMsIIerocsli K YKpeIJVIEHHI0 3KOHOMHYECKUX MO3UIMH U 6J1aronoJyyuto
HaceJieHUs, 3TO  OCOGEHHO  aKTyaJbHO. YCTOMYMBOCTb  BKJIIOUAEeT
3KOHOMHUYECKHUU POCT, COIlMAJIbHOE U 3KOJIOTUYeCKOe paBHOBECHE, YTO TpebyeT
CTabUJIbHOM (PUHAHCOBOM CUCTEMbI. bBaHKOBCKasi cUCTeMa UrpaeT KJ/OYEBYIO
poJib B 3KOHOMHKE, HO B Y30eKHUCTaHe e€ NOTeHIHaNl s MOJJepPKKU
YCTOMYMBOT'O Pa3BUTHS €Ill€ He MOJIHOCThIO peaM30BaH U3-3a HE0OX0AUMOCTHU
YAYUILIeHUs] PeryJsiuu, AOCTyna K ¢$UHAHCAM M MHTErpaluyd TexXHOJIOTHH.
PasBuTHe HalMOHAJIbHOW 3KOHOMHUKM MpeAnoJaraeT JAuBepcuPUKaIHIO,
NO/IIEP>KKY YACTHOT'0 CEKTOpPA U MHHOBalMK. CoBepllleHCTBOBaHHE GAHKOBCKOM
CUCTEMbl HEOOXOJUMO /JJi1 YCTOMYMBOTO 3KOHOMMYECKOTO pocTa H
MUHHMH3aLMU HETaTUBHOI'O BO3/IeMCTBHS Ha 0011ECTBO U OKPY’KAIOIIYIO Cpeay.

00630p CyLIeCTBYIOLET0 COCTOSIHUA 6AaHKOBCKOM CUCTEMBI Y30eKHCTaHa

BaHKOBCKasi cucTeMa Y36eKuCTaHa HeJaBHO MpeTepliesia 3HAYHUTEJbHbIE
M3MeHeHMUs /IJIs MOZilepHU3AlUY M UHTErpaluy B MeXX/IyHAPOAHY0 GHUHAHCOBYIO
cpelly, OTBe4yasi HAa BHyTpPeHHUEe U TJi06a/ibHble TpebGoBaHUs. ITO MPUBEJO K
YBEJUUEHUIO KAaMUTAJM3AIUHM, PACIIMPEHHUI0 GAHKOBCKUX YCJIYT, YJIy4IIEeHHUIO
JIOCTYIIHOCTU (QUHAHCOB [/l HaceJeHHWs U MajJoro Ou3Heca, a TaKXe K
BHeJipeHHI0 LUOPOBBIX TEXHOJIOTUH, YIPOILAKIMUX TpaH3aKIUU. Pa3Butue
HOBbIX (GUHAHCOBBIX TMPOAYKTOB VJYYIIWJIO OOCHyKMBAaHHWE KJIHWEHTOB U
MOBBICUJIO UX (UHAHCOBYH TpPaMOTHOCTb. HecMoTpsi Ha ychnexu, cucteMa
CTaJIKUBaAETCs C MpobyieMaMu GUHAHCOBOM CTAaOUIBbHOCTH, JOCTYIAa K KpeJUTaM
JUIS1 MaJIoro OM3Heca U BbICOKUX MPOIeHTHBIX CTABOK. [I[paBUTE/ILCTBO MPOBEJIO
pedopMbI A1 yCTPAHEHUSI HEJIOCTATKOB U CTUMYJIMPOBAHHUSI 9KOHOMHUYECKOTO
pa3BUTHS, 4yTO MO3UTHUBHO CKa3aJioCh Ha KpeJHUTOBaHUHY,
npeAnpUHUMATE/ILCTBE U MeX/AYHapOoAHbIX CBA3SX, npezBeias
ONTHUMUCTUYHOE OyAyllee I/ 3KOHOMHUKHU CTPaHbI.

BiiMsiHMe 6GAaHKOBCKOM CUCTEMbI Ha YCTOMYHMBOE Pa3BUTHE IKOHOMUKU
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BaHKkoOBCKkasi cucTeMa CTUMyJUPyeT 3KOHOMHUYECKUH pOCT, GUHAHCUPYH
BaKHble TMPOEKTbl W MOJJIepPKUBasi KJIOUYEBble CEKTOpa, TaKHe KaK CeJbCKoe
XO35IUCTBO W MPOMBILIJIEHHOCTb. 3JTO CHNOCOOCTBYET paCIIMPEHHUIO U
MOJIepHU3aAllMM 3TUX CeKTOopoB, noBbimas BBII u co3gaBas pabouue Mecra.
AKTHBHOe y4yacTHe OAHKOB B IMpPHBJEYEHUH HWHOCTPAHHbIX WHBECTUIIUN C
NOMOIIbI0 KOHKYPEHTHbIX (UHAHCOBBIX WHCTPYMEHTOB U YCAYT YJydllaeT
WHBECTUIIMOHHYIO0 TMPHUBJIEKATEJbHOCTb 3KOHOMHKHM, CIOCOOGCTBYSl MPSMbIM
WHBECTULUSAM, TpaHChEPY TEXHOJOTUN U MHHOBALMOHHOMY Pa3BUTHIO.

®duHaHCOBasi MWHKJII3UBHOCTh BaXXKHA [Js YCTOWYMBOIO pPa3BUTHS,
ob6ecrneynBasi BCeM JOCTYI K GUHAHCOBBIM ycayraM. baHKOBCKasi cCUCTeMa MOXKeT
YJAYYIIATD €€, MpeaJaras pa3Hoo0pasHble MPOAYKThI U YCAYTH JJIS1 HY /T pa3HbIX
I'pyII, BK/IOYasi MajoobecrnedyeHHble U OTAa/IeHHbIe PaliOHBI.

PacumiMpeHHbIA JOCTyNnl K KpeAuTaM /[iJii MaJIoTO M CpeAHEro OH3Heca
CTUMYJIMPYET 3KOHOMHYECKHUIM POCT WU CO3/laHUE PAbO0YHX MECT, YUUTbIBAS UX
TPYAHOCTU B IMoJiydyeHUU (PUHAHCUPOBAHUs. PaspaboTka aJanTHPOBaHHbIX
KpeQUTHbIX MpPOTrpaMM MOXET YJY4YUIUTb HUX QPUHAHCOBYI JOCTYMHOCTb,
CIIOCOGCTBYS POCTY U Pa3BUTHIO.

[lyTu coBeplHIEHCTBOBAHUS GAHKOBCKOW CHUCTEMbl AJS MOAAEPKKH
YyCTOMYHUBOI'O pa3BUTHUA

Jlnsg Toro 4yToObl OaHKOBCKass CHUCTeMa Y30eKHCTaHa CIOCOOCTBOBaJa
YCTOMYUBOMY Pa3BUTUIO IKOHOMHKH, HE0OX0IMMO peain30BaTh KOMIIJIEKC Mep
0 eé COBepIIeHCTBOBAHMUI. JTH Mepbl JOJ/DKHbI OXBaTbIBaThb YJydllleHHUE
pery/sisiTUBHON 6a3bl, MoBbllleHHe 3)DEKTUBHOCTH YyIpaBJIEeHUs PHUCKaAMH, a
TaK>Xe BHeipeHUe HHHOBalMi B GMHaHCOBYI0 chepy.

CoBepIlleHCTBOBaHHE 3aKOHOJATeJbHON U HOPMAaTUBHOU 6a3bl sIBJISETCS
KJIIOUEBbIM aCleKTOM YKpeIlJieHUs 6aHKOBCKOW CUCTEMbI. ITO BKJIIOYAET B Ceb:

- [IpuHATHE U peanr3anys MeXAyHapoJHbIX CTAHIAPTOB U HOPM B 06J1aCTH
6aHKOBCKOTI'0O peryJIMpOBaHUs U Ha/I30pa, TakuX Kak bazeub 111, /11 moBbIIeHUS
YCTOWYUBOCTH OAHKOB K KpU3UCaAM.

- PaspaboTka ¥ BHeJpeHHe 3aKOHOJATeJbCTBa, HaIpaBJEHHOro Ha
yJydllleHrhe KOPIOpaTUBHOIO yIpaBJieHUs B OaHKaX, YCUJIeHHe 3allMThl IpaB
KpeJUTOPOB U BKJIAYUKOB.

- YnpoiieHuve nponeayp AJs OTKPbITUS W BeJleHUMS OW3Heca, BKJ/OYas
JIOCTYTI K 6aHKOBCKOMY KpeaHMTOBaHMUIO, il ¢ CTUMYJIMPOBaHUS
npeANnpUuHUMAaTENbCTBA.

/I TOBBINIEHHUS] YCTOWYHMBOCTU OAHKOBCKOM CHCTEMbl K BHEUIHHM W
BHYTPEHHHUM IlI0KaM He06X0IMMO:

- BHeapeHHe COBpeMeHHBIX METOJIOB W MHCTPYMEHTOB YIIpaBJIeHUS
pUCKaAMU, BKJIOYasi KpeJUTHbINA, PbIHOYHbINA, ONepallMOHHBIN U JIpyrue BU/IbI
PUCKOB.

- ObyyeHHMe U TNOBbIIEHHME KBaJMPUKALIMM CIELMATUCTOB OAaHKOB B
006J1aCTH PUCK-MeHeIKMeHTA.
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- YKpenJieHUMe pOJIM BHYTPEHHEro ayJuTa U KOHTPOJIS B OaHKax /s
CBOEBPEMEHHOI0 BbISIBJIEHUS] U MUHUMH3AaLUH PUCKOB.

MHHOBalMM MOTyT Kap/IMHAJbHO M3MEHUTb MNOAXOJbl K (PHUHAHCOBOMY
OOCIY>XMBAaHUIO U YCKOPUTb IPOLECC COBEPLIEHCTBOBAHUS OGaHKOBCKOM
CUCTEMBI:

- lludpoBuszanuss 6AHKOBCKHUX YCJAYT MO3BOJISIET PACHIMPUTHL AOCTYN K
GUHAHCOBBIM MNpPOJAYKTaM M yCJayraM, yIpollaeT W y/elleBJseT MpPoLecchl
006C1y>KMBaHUS KJIUEHTOB.

- BHeJjpeHYE TeXHOIOTUM O6JIOKYEHH MOKET CIOCOOCTBOBATh YBEJUYEHUIO
NpPO3PaYHOCTH M 06e30MaCHOCTH OAHKOBCKHUX Olepalui, a TaKXe CHUKEHUIO
oneparvoHHbIX U3/IEPKEK.

- PazBuTHE PUHTEX-CTAPTANOB U COTPYAHUUYECTBO TPAAULIMOHHBIX OAHKOB
C HUMHM OTKpbIBAIOT HOBble BO3MOXXHOCTH [/ WHHOBAIIMH B MNPOJAYKTax M
yCcJyrax, HanpuMep, B 06J1aCTU MOOUJIbHBIX MJIaTEXeM, OHJIalUH-KpeIUTOBaHUS,
IIepCOHAJIM3UPOBAHHbBIX PUHAHCOBBIX PellIeHUH.

Yay4dienue peryasnyu, 3¢pGeKTUBHOE yIIpaBJeHUe PUCKaMU 1 MHHOBALIUU
B OAHKOBCKOW cucTeMe Y30eKHCTaHa CHOCOOCTBYIOT €ro 3KOHOMHYECKOMY M
COLIMAJIbHOMY  Pa3BUTHIO, VYKPemIsAT (GUHAHCOBYIO CTAaOWJIBHOCTb U
JIOCTYITHOCTb GUHAHCOBBIX YCJAYT, CTUMYJIMPYS POCT U KOHKYPEHTOCIIOCOOHOCTD
OaHKOB.

[IpuMepsl ycneHBIX CTPATErui U3 Apyrux CTpaH

[IpyMepbl U3 pa3HbIX CTPAH MOKA3bIBAIOT, KAK MHHOBALIMOHHbIE MOAXO0/1bI U
pedopMbl MOTYT CIOCOOCTBOBATh 3KOHOMHYECKOMY Mporpeccy. PaccMoTpum
HECKOJIbKO CTpaTerui, KoTopble MOTYT ObITb aJlallTUPOBAHbl U IPUMEHEHBI B
Y36ekucTaHe.

CuHranyp akTUBHO BHeJipsieT IUPOBbIe TEXHOJIOTUH B 6aHKOBCKY10 chepy,
yJaydllas JOCTYIHOCTb U YA00CTBO YCIYT [/l HaceseHUs U 6u3Heca. Llupposrle
6aHKOBCKUE JIUI[eH3UH CITIOCOOCTBOBAJIM MOSIBJIEHUIO HOBbIX UTPOKOB Ha PbIHKE
Y MOBBIIIEHUI0 KOHKYPEHIIMH, CTUMYJIMPYs] MHHOBAILIMU U yJy4llleHHWe cepBUCa
JIJIS1 KJINEHTOB.

JCTOHUSA - JIUJEep B HCIOJb30BaHUU 6JIOKYeHHA B T'OCY/JapCTBEHHOM U
YaCTHOM CEKTOpaX, B TOM 4HCJe B OaHKaX, YTO YBeJHWYMBAET NPO3PAavyHOCTD,
6e30MacHOCTb JAaHHbIX W yMeHbLIAeT 3aTpaTbl. ITOT NOAXOA MOXKEeT
CIIOCOOCTBOBATh POCTY [OBepUs K OAHKOBCKOW CHUCTEME U 3KOHOMUYECKOMY
pPa3BUTHUIO B Y30eKUCTaHe.

KeHnusa yaydminaa GUHAHCOBYH HMHKJIIO3WBHOCTb 6Jiarojapsi MOOUJIbHBIM
nJiaTexxam, Bpozie M-Pesa, faB focTyn MUJJIMOHAM K GUHAHCOBBIM yCayraMm 6e3
6aHKoB. Takue pelleHHUsT MOTYT MOMOYb U Y36€KHUCTaHy PacUIMPUTh AOCTYI K
duHaHCcaM, 0COOEHHO B OT/Ia/IEHHbIX pallOHaX.

KuTaili  pa3BuBaeT (QUHTEX-CEKTOp, IMpejJarass HUHHOBALlMOHHbIE
dbUHaHCOBBIE MPOAYKTHI U YCIAYTH, YTO yAy4dlIaeT GUHAHCOBYIO UHK/IIO3UBHOCTb
M CTUMYJIUPYET MpeAlpUHUMATENbCTBO. AJanTauusi TaKUX IMOAXO0J0B B
Y36eKHUcTaHe MOXXeT MOJLEPHU3UPOBATh OAHKOBCKYIO CUCTEMY.
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[Ipumepbl u3 CuHramnypa, 3ctoHud, Kenuu u KuTad mokasbiBarT, Kak
pa3Hble CTpaTerud W HWHHOBALMM MOTYT YJYYIIMTb 3KOHOMHUKY 4Yepes3
00HOBJIEHHE OaHKOBCKOM CHUCTeMBbl. Y30eKUCTaHy BbITOJHO NPUMEHUTH 3TH
NPAKTUKH, YYUTbIBAsA CBOU OCOOEHHOCTU. JTO BKJIKOYAET pa3BUTHUE LIUPPOBBIX
OAHKOBCKHUX YCJYyr, HCIOJIb30BaHUe OJIOKYerMHa [ 0e30lacHOCTU W
NPO3PavyHOCTH, a TaKKe NapTHEPCTBO ¢ PUHTEX-KOMNAHUAMU [1JIs1 YBEJUYEHUSA
GUHAHCOBBIX NPOAYKTOB U YCJIYT.

CoBepllleHCTBOBaHUEe 0OAaHKOBCKOM CUCTeMbl Y30€KHCTaHa, BKJOYas
WHHOBALIMY, LMPPOBU3AIMI0 U YJYyUlllEHUE 3aKOHO/IAaTEJbCTBA, UMEET BaXKHOE
3HaYeHUe JJI1 3IKOHOMUYECKOrO PpOCTa CTPaHbl. JTO YJAYYIIUT JOCTYIN K
dbuHaHCaM U C1OCOOCTBYeT OM3HeC-Pa3BUTHIO, OTKPbIBAsS MyTH JJ1s1 UHBECTUIUHN
Y MUPOBOU HUHTerpanvu. OCHOBHbIE 33/1a4¥ - 0OHOBJIEHHE HOPMAaTUBHOU 6a3bl U
NOBbIIIEHHWE KBaJU(PUKALMU CHELUAJUCTOB, COXpaHASA OaJlaHC MeXay
MHHOBALMSMH U 6€30MaCHOCTbhI0. BaXKHbI COTPYJIHUUECTBO C TOCCTPYKTYypaMH,
GUHAHCOBBIM CEKTOPOM U MeXAYHAapOAHBIM COOOLIECTBOM, a TAKXKe OTKPBITOCTh
K HOBOBBEJIEHHUSIM /1151 JOCTUXKEHUS yClleXxa U SKOHOMUYECKOTO MPOIBETAHUS.

Cnucok ucno/1308aHHOI AUMepamypbl
1. "Economic growth for the good of all: Sustainable and inclusive” om McKinsey.
2. "Modernizing core technology, without breaking the bank"” om McKinsey.
3. "The impact of digitalization on the banking sector: Evidence from fintech countries”.

MHBECTUIIMOH JIOMUXAJIAPHU BAHKJIAP BUJIAH BUPTA/TUKJA
MOJIMAJIAIITUPUL AMAJIMETUHU PUBOXKJIAHTUPHIII

Hycpamoe Kag.10HX0H
Y36ekucmou Pecnybaukacu baHk-moaus akademusicu
Jloliuxa 6owkapysu Mymaxaccucauau muHa/1084ucu

KaxoH caxHuZla py¥ 6epaéTrad ryiobaj y3rapuiiap mLapouTHaa 0yryHTU
KYHJIard WXXTUMOUU-UKTUCOAUN XAETHU THXKOpaT O6aHKJapU XaMJa yJapHUHT
MOJIUSIBUHM KYJ/1J1ab-KyBBaTJ/IAIIMCHU3 TACaBBYp KWJja oJIMalMu3. 3epo, baHKIap
WKTUCOJUETHUHT KOH TOMHUPHU CaHaJMUO, MyJs MabJaFJlapuHU HYyHAJITUPYBYH
Myaccaca cupaTu/ia UKTUCOAUETHUHT JIOKOMOTHBH, /1e6 TabpUud GepUlliraHaaru
XxaM 6exu3 3mac. HKTHUCOAMETHUHI PUBOXKJIAHUIIMHU 3Ca HMHBECTHUIUA
JIOMHUXaJJapUHU aMaIMETTa TaJ0UK 3TUII OPKAJIU aMaJira OIMPUITIMMHU3 MYMKUH
6ya1aad. 3aMOHAaBUM UKTUCOAUET JipaBBepJsiapy OyJiraH XyCcycuil 6HM3HeC JOUMO
doilaHM MaKcUMa/LIalITUPHUIIra XamJla SHTCUJAH - SIHTH JIOMUXaJlapHHU
aMa/IMETra KeHT >KOPWUM 3TULIra UHTUJIAAU. YOy JIOUHMXaJTapHU KOPUW ITHUIL
Y4yH 3Cca OaHK-MOJIMSI TU3UMHM JIOMUXAJAPDHU MOJIUSJIAIITUPUIT THU3UMHUHU
TYPJ/I4 BApUAHTJIAPUHU TaKAA$ KUJia OJULIN JIO3UM. BeHuyp kanuTtanu éku U110
Kaby MOJIMAJAIITHPUIIHUHT 60IIKA MaHOasmapyuAaH ¢oiajlaHuIl UMKOHUSTU
YyeKJaHraH 3aMOHAaBHM  IIApoUTJa OaHK  KpeJUTJAapu  HWHBECTULHUA
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