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MHorue cTpaHbl, B TOM 4MCJ/ie ¥ Y30€eKHUCTaH, 10J1IaraloTCs HAa MUHOCTPaHHBIN
KanuTajJ [JJd CBOEro 3KOHOMHYECKOro pasBuTUA. B mnocaesHue rojbl
IIPaBUTEJILCTBO Y30eKMCTaHa aKTUBHO IIpHUBJIeKaeT MHOCTPaHHble UHBECTULHH,
C LeJbl0 CTUMYJUPOBATH POCT 3KOHOMMKU U IOBBICUTH YPOBEHb XU3HU
HacesieHUd. OJHAKO, BONIPOC O BJIMAHUY UHOCTPAHHOTO KallMTaJjla HA YPOBEHb
’KU3HU BCe ellje TpebyeT AaJbHENILIero UccaeL0BaHuUS.

B 3aBucMMOCTHM OT pas/aWyHbIX QAKTOPOB BJIMSHHE HWHOCTPAHHOTO
KalluTala Ha YPOBEHb KU3HU Y30eKHCTaHa MOXKeT OBbITh N0JIOKUTeJIbHbIM WU
OTpULIATEIbHBIM.

1. llpuBnedyeHrue UHBeCTULMU. [[pUTOK MHOCTPAHHOIO KallMTajJla MOXET
CIIOCOOCTBOBATh PAa3BUTHIO OTpacjied 3KOHOMHUKH, CO3JAHHUI0 HOBBIX pabo4ux
MeCT, IOBBIIIEHUO 3apIlJIaT U YPOBHA OX0L0B HaceJIeHUA. ITO MOXKeT IIPUBECTHU
K IIOBBILIEHHUIO ’KMU3HEHHOI'0 YPOBHA HACeJIeHUs, Y/IYUIlIeHUI0 KayeCTBa XKU3HU U
JLOCTYIIHOCTH YCJYT.

2. TexHosorndyeckud nporpecc. HWHocTpaHHble HWHBECTULMU MOTYT
CIIOCOOCTBOBATH Nepesiadye HOBBIX TEXHOJIOTUM U 3HAHUU, YTO MOXKET IPUBECTH
K MOJZlepHU3aLUU NPOU3BO/ACTBA, NMOBBILIEHUIO IPOU3BOAUTEbHOCTH TPyAa U
KOHKYPEHTOCIIOCOOHOCTH O0TeYeCTBEHHbIX NPEeANPUATUN. ITO MOXKET YIYYLIUTh
KayeCTBO TOBApPOB M YCJIYyr, a CJAeAO0BaTe/JbHO, NOBBICUTbH YPOBEHb >XU3HU
HaceJIeHUs.

3. PasButhe UHPpacTpyKTypbl. WHOCTpaHHBIM KamuTal  MOXET
HalpaBJATbCA Ha pa3BUTHE UHPPACTPYKTYpbl - CTPOUTENBLCTBO [OpPOT,
»KeJIe3HbIX [JIOpOI, a3pOoIlOPTOB, KOMMYHUKAIMOHHBIX ceTed U T.J. ITO
CIOCOOCTBYET pPasBUTHUI TPAHCHOPTHOM U  JIOTUCTUYECKOW CHUCTEMBI,
NOBBILIEHUIO JOCTYIIHOCTU TOBAapOB M YyCJAYr, a TakKke pa3BUTHUIO
TYPUCTUYECKOT0 CEKTOPa, YTO MOXKET IO0JIOKUTEJIbHO OTPAa3UThbCA HAa YPOBHE
»KU3HU HaceJleHUs.

4. PUCKU 1 3aBUCUMOCTb. OJHAKO, BJIMSTHHE UHOCTPAHHOI'O KallyMTala MOXeT
OBbITb U OTpHULLATEJbHBIM. BBICOKHI ypOBEHb MHBECTULIUN MOXET NPUBECTU K
$GOpMHPOBAHUI0O MOHOMOJIMM, COKpalleHWI MeCTHOr0 MpPOU3BOJACTBA U
3aBUCUMOCTHA OT MHOCTPAHHBIX KOMIAHUHW. ITO MOXET CO34aTh HeraTUBHbIE
IIOCJIeACTBUA [JI1 HALLMOHAJIBbHOM 3KOHOMUKH, BKJIIOYas yTpaTy pabo4yux MecT,
yMeHbllleHue JI0JIM OTe4YeCTBEeHHbIX IPOMU3BOJAMUTEJIed Ha pbIHKE U
HeCIIOCOOHOCTb CIPABUTBHCA C KOHKYpPEeHLUEMN.

5. HepaBHOMepHOCTb pa3BUTUA. MHOCTpaHHBIM KaluTaJl MOXeT ObIThb
CKOHLEHTPUPOBAH B KpPYMNHBIX TIOpoJax M OTpacidX, 4YTO IMPUBOJUT K
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HepaBHOMEPHOMY pPa3BHUTUIO PETHMOHOB U OTpacjeld 3KOHOMHKHU. JTO MOXKET
CO3/1aTh MOJIIPHOCTb B 00IIECTBE U YCYTYOUTh HEPABEHCTBO J0XO0/I0B.

Mo>KHO CKa3aThb, YTO CTeINEeHb, B KOTOPOH MHOCTPAHHBIN KallUTaJl BJUSET Ha
YPOBEHDb )XU3HU B Y30€KUCTAHE, 3aBUCUT OT TOT'0, KAK MPABUTEJbCTBO MOAXOJUT
K MPUBJEYEHHUID WHOCTPAHHBIX HWHBECTHIMH, a TakKKe OT TOro, HaCKOJIbKO
XOPpOILIO CTPaHA MCIOJIb3yeT 3TH UHBECTUIUH JIJIS1 Pa3BUTHUSI CBOEH 3KOHOMHKHU
U ob11ecTBa.
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ATPAP COXAHU UHTEHCHUB PUBOKJIAHTHUPHUIII -
AXOJIU PAPOBOH/INTUHU TADMUH/IAIIHUHI MYXUM OMUJIN

Kyukapoe Paiizya10 A6dyscab660oposuy
TowkeHm mMoaus UHCMUMymu
MYCMaKu/ u3/aHy84ucu

’KaxoH MKTHCOAHMETH A arpap CoXa 03UK-OBKaT, JlapoMa/, Ba 6aHAJIUKHUHT
acocui MaHb6au xyucobsaHaau. KUIIIOK Xy »KaJIUry UIllJ1ab YuKapHulill CypbaTiapu
ce3WJsiapJiM JlapakaJla ycMaraH Ba O3WK-OBKAT HWMIOPTUra OOFJHUK OYyJiraH
JlaBJiaTJiap TapaKKUETTa spulla oaManau. bupsamradn Musatiaap TamkuaoT
(UN)Hunr  O3uK-OBKAaT Ba KMULIOK Xy>Kaauru Tamkuaotu  (FAO)  xuco6-
KUTOOJIapura Kypa, «2022 wuaga 691 MuainoHJaH 783 MUJJIMOHrada ojiaM
OYJIMKJAH a3usIT YeKU.

BbyHJaH TallKapy, O03WK-OBKAT XaB(PCU3JMIUra Ay4Y KeJlaéTraH [JyHE
aXOJIMCUHUHT YJYIIN Ce3UIapJu Aapaxkaaa omau: 2019 ungaru 25,3 pousaax
2022 wwunra kenu6 29,6 ¢ousraya» [1]. ByHmait xosaT ayHéna TYHUO
OBKATJIaHMal/AUraHjap COHUHUHI Kynalnb OOpaéTraHJWTMHUA XaMJa O3HK-
OBKaT XaB(CHU3JIUTUTA AyY KeJIAéTraH AyHE axO0JIMCU YJYUIUHHUHT Ce3uJiapJu
Jlapaka/la DKOPHU 3KaHJIMTUHU KypcaTaH.
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