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IMPUOPUTETHBIE 3AJIAYU B [IOBBIIEHUN ®UHAHCOBOH
TPAMOTHOCTHU U PALIMOHAJIBHOM YIIPABJIEHUU BIOKETHO-
HAJIOTOBOM CUCTEMOM

Kusnoea Hapzau3za IcaH6oeeHa

Tawkenmckuil 20cydapcmeeHHbIl 3KOHOMUYECKULL yHU8epcumem,
d.3.H., npogheccop

Hxmuepoea /lypdoHa

Tawkenmckuli 20cydapcmeeHHbIl IKOHOMUYeCKUll yHugepcumem,
Maz2ucmpavm

AHHOmMayus. B cospemeHHbIX yca08uUsiX yugposusayuu 3KOHOMUKU, pocma
(PUHAHCOBbLIX PUCKO8 U YCA0NMCHEHUS] (PUCKAAbHbIX MEXAHU3MO08 Nno8bluleHUe
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HA/10208011 cucmeMbl npuobpemarm cmpamezuyeckoe 3Ha4eHue. Huskuii yposeHb
¢puHaHcosol  Kyabmypwul — ozpaHuyusaem  3@@dekmusHocmv  HA/A0208020
a0MUHUCMPUPOBAHUSL, CHUX}CAem cobupaemocmsb 0oxodos 6rdxicema u ycuausaem
MAKPOIKOHOMUYECKYH Hecmabu/bHOCmb. B me3uce 060cHo8aHbI npuopumemHble
Hanpas/aeHusl paszsumusi @GUHAHCOBOU 2paMOMHOCMU U pAYUOHAAUIAYUU
0100JCeMHO-HA/102080U NOAUMUKU, CHOPMYAUPOBAHbI HAYYHble 8bl800bl U
npakmu4eckue pekomeHoayuu.

Kaluesvle caoea: ¢puHaHcosas 2pamMomHOCMb, 600X eMmMHO-HA/1020805
cucmema,  @PuUCKa/IbHAsl ~ NOAUMUKAG,  HA/102080€  AOMUHUCMPUPOBAHUE,
2ocydapcmeeHHble QUHAHCbL, 610dxHcemHas 3 PHekmusHocmy, yugpposusayusi.

B ycnoBusix ycKOpeHHOUW TrJ06asv3anuy, LUUPPOBOW TpaHCPOpMaAIUU
3KOHOMMKH M YCJI0KHEHUS (PUHAHCOBBIX UHCTPYMEHTOB OCOOYI 3HAYMMOCTb
npuobpeTtaeT QOpMHUpPOBaHHE YCTOMYMBOM W 3PPEKTUBHON OHOPKETHO-
HaJIOTOBOM CHUCTEMbl, OCHOBAaHHOW Ha BBICOKOM ypOBHe (QUHAHCOBOH
rpaMOTHOCTU HacesieHHUs. CoBpeMeHHass (UHAHCOBO-3KOHOMUYECKas cpena
XapaKTepu3yeTcss POCTOM TPaHCIPAaHUYHbIX GUHAHCOBBIX NOTOKOB, aKTUBHBIM
BHeJpeHHeM 1UQPOBBIX IJATEXHBIX CHUCTeM, pa3BUTHEM (PHUHAHCOBBIX
TexHosioru (FinTech), a Takke yBesnMdyeHHeM 06beMa TrOCYyAApPCTBEHHBIX
COLMaJIbHBIX 00513aTeJIbCTB. B 3THUX yCJIOBUSAX obecnedyeHue
cOaJIaHCMPOBAaHHOCTU OO/KeTa M YCTOMYUBOCTHM HAJOTOBOM CHUCTEMBI
CTaHOBUTCS KJIIOYEBbIM GaKTOPOM MAaKPO3KOHOMUYECKOW CTAaOUIBHOCTU 52,

duHaHCOBass rPaMOTHOCTb PacCMaTpPUBAETCS KaK COBOKYMHOCTb 3HAHUH,
HaBBIKOB U NIOBeJeHYECKUX YCTAaHOBOK, MO3BOJISIOIIUX rpaxkJjaHaM 3PpPeKTUBHO
YyIpPaBJATh JINYHBIMU duHaHCcamy, NpUHUMATb panoHaJbHble
MHBECTULUOHHbIE pelleHUuss W JO0OPOCOBECTHO UCHOJIHATH HAJIOTOBbIE
o6s13aTesibcTBa. HU3KMM ypoBeHb QUHAHCOBOM KYJIbTYpPbl HACEJIEHUS TPUBOJUT
K POCTY 3aKpeAUTOBAHHOCTH, HeaQPEeKTHUBHOMY paclpesesieHUI0 [0X0/ 0B,
CHU)KEHUIO YPOBHSA COepeXeHUU M MHBECTULMOHHOU aKTUBHOCTHU. boJiee Toro,
HeJ0CTaTOYHAs OCBEJOMJIEHHOCTb B BOIpPOCax HaJOTOOOJIOXKEHUS U
roCyJapCTBEHHOr0 Om/KeTa CHoCOOCTBYeT (GOPMHUPOBAHMIO HENOBEPUSA K
$bUCKa/bHBIM HHCTUTYTaM U CHWXAaeT [JOOPOBOJIBHOCTb HCIOJHEHUS
HaJIOTOBBIX 006513aTEJIbCTB.

Oco6yr0 aKTyaJIbHOCTb JlaHHas NpobJieMaTHKa NPUOOpeTaeT B YCJIOBUAX
9KOHOMHYECKUX KPU3KCOB U BHELIHUX LIOKOB, KOr/la FOCYAapCTBY TpedyeTcs
ONepaTUBHO MOOWUIM30BaTb (QUHAHCOBble pecypcbl U 3QQPEKTUBHO
nepepacnpesesisiTb Ow0/KeTHble cpefcTBa. HepocrtatoyHas <¢uHaHCOBast
KyJbTypa B TaKUX YCJOBUSAX MOXET NPUBECTU K YCHWJIEHHUIO COLUAJbHOU
HaMPS>KEHHOCTU U POCTY TEHEBOI'0 CEKTOPA 3KOHOMHUKH.

Takum 06pa3om, ucciejoBaHUEe IPUOPUTETHBIX 33124 B CPpepe MOBbIILIEHUS
GUHAHCOBOM TPaMOTHOCTHM W PALMOHAJIBHOTO yIpaBJeHUS OHKEeTHO-
HAJIOTOBOW CUCTEMOW fBJSIETCA HAYYHO U NPAKTHUYECKU 3HAYHUMbIM

152 Thaler Richard. Behavioral Economics and Public Policy. - American Economic Review, 2016.
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HallpaBJIeHUEeM COBPEMEHHOM 3KOHOMHYECKOW HayKU. KoMIeKCHBIM moAxon,
coueTarlUK 06pa3oBaTe/ibHble MHUIUATUBBI, UHCTUTYIMOHAJIbHbIE pepOpPMbI
U UUPPOBYI0 MOJAepHU3ALMI0 (PUCKAJIBbHBIX NPOLECCOB, CIIOCOOEH 00eCcrneYruThb
JIOJITOCPOYHYI0 YCTOMYUBOCTb FOCYyZJapCTBEHHBIX (UHAHCOB U CO3JaTh YCJIOBUSA
JUIS1 CTAaOMJIbBHOTO COLIMA/IbHO-9KOHOMUYECKOTO Pa3BUTHUSI.

[Ipo6semMaThKa NOBBILIEHUS GUHAHCOBOU I'PAaMOTHOCTHY M PallMOHAJIBHOTO
ylpaBJieHUs OI0KeTHO-HAJIOTOBOW CUCTEMOM IIMPOKO NpeACTaBJeHa B TPYAax
3apyOeXHbIX M OTe4YeCTBEHHBbIX  MCCJeJloBaTesied,  MeX/AyHapOAHbIX
opraHusand ¥ (QUHAHCOBBIX HMHCTUTYTOB. COBpeMeHHble HCCAeL0BaHUSA
JIEMOHCTPUPYIOT MEXJUCUUIJIMHAPHBIA ~ XapaKTep  JAaHHOM TEMBI,
00'beIMHAIOILUU MaKpO3KOHOMHUKY, NOBeeHYECKYIO 3KOHOMHUKY,
rocyiapCcTBeHHblE PUHAHCHI U UHCTUTYIMOHAJIbHYIO TEOPUIO.

TeopeTuyeckre OCHOBbI (GUHAHCOBOM TIpPaMOTHOCTU. KoHIenTyaJibHbIE
OCHOBbl (QUHAHCOBOM TPAaMOTHOCTHU TMOJYYUJM pa3BUTHE B TpyJax
npejCcTaBUTeNIed MOBeJeHYECKOM 3KOHOMMKU. B uccienoBaHusx Annamaria
Lusardi u Olivia S. Mitchell goka3aHo, 4TO ypoBeHb (PHHAHCOBBIX 3HAHUU
OKa3bIBAaeT MNPSIMOE BJIMSIHHE Ha CINOCOOHOCTb JOMOXO3SIMCTB IJIAHUPOBATb
coeperxeHUs], yIpaBJsTh J0JraMyd U GOpMHUPOBATh TEHCUOHHbIE HAKOIMJIEHUSI.
ABTOpbI 5MNUMPUYECKM OOOCHOBAJM HAaJUYHE MOJIOXKUTEJbHOU KOppessluu
MexJy GUHAHCOBOW TIpPaMOTHOCTbIO W (QUHAHCOBOM  YCTOMYMBOCTBIO
JIOMOXO03SIUCTB 153,

UccnenoBaHus B 06/1aCTHU 610/ P)KETHO-HAJIOTOBOM NOJIUTUKU. Kylaccuueckue
TEOPUU OI0/PKETHO-HAJIOTOBOTO PEryJMpOBaHUsS BOCXOJAAT K TpyAaMm John
Maynard Keynes, koTopblli 000CHOBa/l poJib rOCyJapCTBa B CTaOWJIU3aALUHU
3KOHOMMKM TIOCpPeJCTBOM (HCKaJbHOU MNOJUTUKU. KelicuaHckasgs Teopus
NoJluepKUBAEeT 3HAY€HHWE TOCYJAPCTBEHHBIX pPacxoJ0B M  HAJOTCOBOrO
peryJiMpoBaHus B yCJOBUSAX SKOHOMUYECKUX CIIaJ[0OB 154,

B3auMocBsi3b pUHAHCOBOW T'PaMOTHOCTU W HAJIOFOBOW AWCIUIJIMHBI. B
COBPEMEHHBIX 3MIMPUYECKHUX MCCIEeJOBAHUAX MPOCTEKUBAETCA yCTOMYUBAs
B3aMMOCBSI3b MeX/ly YPOBHEM GUHAHCOBOW IPaMOTHOCTHU U JJ0OPOBOJIbHOCTbIO
yniaTel HanoroB. UcciegoBanuss OECD u BcemupHoro 6aHka moka3biBalT, YTO
$duHaHCOBO MH(POPMHUPOBAHHbIE TpaxKJaHe AeMOHCTPUPYHOT 00Jiee BBICOKUH
ypOBEeHb HAJIOTOBOM OTBETCTBEHHOCTU M Jiyyllle MOHHUMAKT MeXaHWU3Mbl
nepepacnpegesieHus 004 KeTHBIX CPEJICTB.

TakuM 06pa3oM, MpoBeAeHHbIA aHAIU3 JIMTepPaTypbl MOATBEPK/AAET, YTO
noBbilieHHe GUHAHCOBOM TPaMOTHOCTH M pallMOHaJIbHOE yIpaBJieHUe
O10/1>KETHO-HAJIOTOBOH CUCTEMOW  SIBJSKOTCA B3aUMO/0NOJIHAOIIMMHA
3JleMeHTaMH YCTOMYMBOIO COIIMaJIbHO-9KOHOMUYECKOTO PAa3BUTHUS U TPEOYIOT
CUCTEMHOI'0 HAYYHOT'0 U MPAKTUYECKOT0 MOAX0a.

[IpoBe1éHHBIN TeOpeTHYECKU I aHAIU3 U 000011[eHUe HAYYHbIX UCTOYHHUKOB
NO3BOJIIIOT yTBEPXKJAATb, YTO TMOBblIeHUe (GHUHAHCOBOW TPAaMOTHOCTH U

153 Qrganization for Economic Co-operation and Development (OECD). OECD/INFE Toolkit for Measuring Financial
Literacy and Financial Inclusion. - Paris, 2018.
154 International Monetary Fund (IMF). Fiscal Monitor: Strengthening Fiscal Credibility. - Washington, 2023.
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panoHaJIbHOE yIpaBJeHHe OK/KeTHO-HAJIOTOBOW CUCTEMOM MNPEeACTaBJSIOT
cob0M  B3aMMO3aBHUCUMble  3JIeMEHTbl €JUHOr0 HHCTUTYLMOHAJbHOTO
MexXxaHu3Ma obecliedeHHsI MaKpPO3KOHOMHYECKOW YCTOMYMBOCTH. B pamkax
06Cy>XjlaeMoOil MP06JiIeMaTUKU 0C000e 3HAaYeHWe HMeeT CUCTEMHbIA MOJXO[,
npejnoJiaraloiiiid CHUHXPOHU3AIMI 006pa3oBaTe/ibHOM, QUCKAJbHOW U
1 PPOBOY MOJUTHUKHU FOCYyAapCTBa.

Oco6oe BHMMaHUe cjaefyeT YAeJUTb UHCTUTYLUOHAJIbHOW YCTOMYUBOCTHU
duckanbHoM cucrtembl. llognepxxaHue cOaJlaHCUPOBAHHOCTU  OKOKETA,
KOHTPOJIb HaJl YPOBHEM TOCYyZlapCTBEHHOTO J0JIra U COOJIIOJleHHe NMPUHLUIIOB
dUCKaTbHOM AUCLHUIIJIMHBI CO3/IAal0T OCHOBY /ISl JOJTOCPOYHOM SKOHOMUYECKOHN
CTaOUJIBHOCTU. B ycC/J0BUAX BHEIWIHUX 3KOHOMHUYECKHMX IIOKOB MMEHHO
YCTOMYMBOCTb OIOJKETHO-HAJIOTOBOM CHUCTEMBl OIpejesseT CI0COOHOCTh
rocygapctBa 3¢ GeKTUBHO pearupoBaTh Ha KPU3HUCHbBIE SIBJIEHUA 155,

TakuM o6pasoM, 06CyxJeHre pe3yJIbTaTOB UCCIeJOBaHUSA TOATBEPKIAET,
YTO MOBbILIEHUE PUHAHCOBOU rPaMOTHOCTH U COBEPLIIEHCTBOBaHUE OI0KETHO-
HaJIOTOBOrO yIpaBJIeHUs [JOJLKHBbI peaJM30BbIBAThCA KOMILIEKCHO. Hx
UHTerpanusa obecneyrMBaeT ¢GOpMUpOBaHWE (UHAHCOBO OTBETCTBEHHOTO
0011eCTBa, YKpelmJieHWe  HaJoroBoM  JAUCUUIJIMHBI U TOBbIIIEHUE
3QPEeKTUBHOCTU MCIOJb30BaHUA TOCYJAapPCTBEHHBIX pecypcoB. /[lajbHeulne
McC/ie[JOBaHUs 11eJ1eC000pa3HO HAaNpaBUTh Ha pa3pabOTKy KOJMYeCTBEHHbIX
MH/IUKAaTOPOB OLIEHKU BJIMSAHUS (QUHAHCOBOM TIPAaMOTHOCTH Ha IMOKa3aTeJsH
Or0/PKeTHOM 3(pPEKTUBHOCTU U MAaKPOIKOHOMHUYECKOU YCTOMYHNBOCTH.

B pe3sysabTaTe npoBeAEHHOT0 UCCIEJ0BAaHNS YCTAHOBJIEHO, YTO NMOBbIIIEHUE
$GUHAHCOBOM TpPaMOTHOCTHM M paljMOHAaJIbHOE YyIpaBJeHHhe OI0JKeTHO-
HAJIOTOBOM  CUCTEMOH  SIBJSIOTCS  CTpAaTerdMyeckd B3aMMOCBSI3aHHbIMH
HalpaBJIeHUSMU oOecrneyeHUss MaKPOIKOHOMUYECKOM CTAOWJIBHOCTH U
YCTOMYUBOTO COLMAJIbHO-3KOHOMHUYECKOTO pa3BUTHUA. COBpeMeHHbIe yCJ0BUSA
nudpoBU3aLMY, Ta006aMM3anMM  (GUHAHCOBBIX TMOTOKOB U YCJA0KHEHUS
dUCKa/bHBIX MEXaHU3MOB TPEOYIOT KOMIIJIEKCHOTO MOAX0/a K MOJepHU3al U1
rocylapcTBeHHbIX (UHAHCOB. Bo-mepBblX, /[l0Ka3aHo, 4YTO <¢UHaAHCOBas
rPaMOTHOCTb HaCeJIEHUs BbICTYNAaeT BaXXHbIM (AKTOPOM MOBBIILIEHUS
HaJIOTOBOW JUCUMIIMHBI, paclIMPeHUs1 HAJIOTOBOU 6a3bl U CHUXKEHHUSI YPOBHS
TEHEeBOU 3KOHOMUKU. PUHAHCOBO KOMIIETEHTHbIE T'PaXKJaHe JEMOHCTPUPYIOT
O0osiee OTBETCTBEHHOe TIOBeJleHue B cdepe UCIOJHEHUS HAJIOTOBbIX
00513aTeJIbCTB M pAllMOHAJIbHOrO yIpaBJieHUs JMYHbIMK ¢UHaHcaMHU. Bo-
BTOpbIX, pallMOHaJbHOE yIpaBJieHHWe O/JKETHO-HAJIOTOBOM  CHUCTEMOU
npejnosiaraeT  obecrnedyeHWe  NPO3PAYHOCTHM  OIO/PKETHOTO  Mpoliecca,
11U GPOBHU3ALMI0 HAJIOTOBOT0 a/IMUHUCTPUPOBAHHUSA U ONITUMHU3AIUIO CTPYKTYPbI
roCyJJapCTBEHHbIX pacXoAoB. IPPeKTUBHOCTb GUCKAJbHOW MOJUTUKHU
HaNpsIMyl0 3aBHUCUT OT YPOBHS MUHCTUTYIIMOHAJbHOM  YCTOWYHUBOCTH,
OIO/P)KETHOM JUCLUMIJIMHBI U KayecTBa TIOCYyJapCTBEHHOTO (QUHAHCOBOTO

155 World Bank. Enhancing Government Effectiveness and Transparency: The Fight Against Corruption. -
Washington, 2020.
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KOHTpOJIA. B-TpeTbuX, yCTaHOBJIEHO, 4YTO MWHBECTULUHM B (UHAHCOBOE
o6pa3oBaHHe 00/1a1al0T [JOJTOCPOYHBIM MYJbTUIJIMKATUBHBIM 3)PeKTOM,
Croco6CcTBYS1 pOPMUPOBAHHUIO YCTOMUYMBOM HAJIOTOBOM KYJIbTYPbl U OBBILIEHHUIO
JloBepUsi K TOCYyJapCTBEHHBbIM HHCTUTYTaM. lludpoBas TpaHchopMmalus
O10/1>KETHO-HAJIOTOBOM CUCTEMbI YCUJIMBAET JJaHHbIE MMPOILECCHI, 0JHAKO TPeOyeT
napaJ/ijieJIbHOro pa3BUTHUSA LUPPOBbIX GUHAHCOBBIX KOMIIETEHIIMN HaceJeHUs.
Peasnzanusi ykaszaHHbIX Mep 00ecrneydT mnoBbilleHUe 3PPEKTUBHOCTH
OI0/PKETHBIX PACX0/i0B, POCT HAJIOTOBBIX MOCTYIJIEHUA U (GOpPMHUpPOBAHUE
YCTOMYMBOW GUHAHCOBOM CUCTEMBI, CIOCOOHOM aaITUPOBAThCS K BHELIHUM U
BHYTPEHHUM 9KOHOMHYECKUM BbI30BaM.
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BYUDJET-SOLIQ SIYOSATINING IQTISODIYOTNING INVESTITSION
JOZIBADORLIGINI OSHIRISHDAGI STRATEGIK USTUVOR YO‘NALISHLARI
VA ULARNI TAKOMILLASHTIRISHNING NAZARIY-AMALIY ASOSLARI

Xudaybergenova Roza
TDIU huzuridagi “O‘zbekiston iqtisodiyotini rivojlantirishning ilmiy asoslari
va muammolari” ilmiy-tadqiqot markazi doktoranti

So‘nggi yillarda O‘zbekiston iqtisodiy siyosatining asosiy magsadlaridan biri
investitsiyalarni jalb qilish bo‘lib kelmoqda. Iqtisodiyotni modernizatsiya qilishga
intilayotgan mamlakat barqaror o‘sish va rivojlanishni ta’'minlash uchun jozibali
investitsion muhit yaratish muhimligini tan oladi. Investitsiyalar oqimiga
bevosita ta’sir etuvchi asosiy omillardan biri soliq siyosatidir. Soliq islohotlari
qulay biznes mubhitini yaratishda, xususan, mahalliy va xorijiy investorlarni jalb
qilishda muhim ahamiyatga ega.

O‘zbekiston Respublikasi Vazirlar Mahkamasining 2025-yil 8-apreldagi 210-
son qarori bilan “2025-2030-yillarda O‘zbekiston Respublikasining davlat
moliyasini boshqarish tizimini takomillashtirish strategiyasi” tasdiglandi.

Davlat moliyasini boshqarish sohasidagi islohotlarni tizimlashtirish, budjet
barqarorligini ta’'minlash va intizomini kuchaytirish orqgali budjet taqchilligini
qisqartirib borish, budjet ochigligini ta'minlash, solig ma’murchiligini yaxshilash
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