kengaytirish imkoniyatlari mavjud. Xulosa. Xulosa qilib aytganda, O‘rta Osiyoda
innovatsiyani moliyaviy rag'batlantirish iqtisodiy rivojlanishning muhim sharti
hisoblanadi. Davlat va xususiy sektor hamkorligini kuchaytirish, venchur
moliyalashtirishni rivojlantirish hamda xalgaro moliyaviy institutlar bilan
hamkorlikni kengaytirish orqali innovatsion faollikni oshirish mumkin. Ushbu
chora-tadbirlar mintaga mamlakatlarining raqobatbardoshligini ta’minlashga
xizmat qiladi.
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INOBbIINEHUE BJINMAHUA BAHKOBCKOI'O CEKTOPA HA YCKOPEHHE
«3EJIEHOH» TPAHC®OPMAIIUY IKOHOMUKH Y3BEKHCTAHA

A.A.Ilyaamoes
He3asucuMmblli couckameab TawkeHmckozo gpuauana
P3Y umenu I'.B. [1nexaHosa, dilshod.pulatov@poytaxtbank.uz

Breictynas Ha 78-i ceccun [T'eHepasbHOM Accambsien OpraHusanuu
O6benuHeHHbix Hauuii, [Ipe3ausieHT Hauel ctpanbl .M. Mup3uéeB enie pa3
NOJTBEPAUI MPUBEPXKEHHOCTh MOJMTUKUA CTPaHbl K «3eJIEHOMYy» Iepexoay,
OTMETUB, 4YTO: «...CTpaTerdyeckod 3aZaded JAJs HaC OCTaeTcA aJanTalus
OCHOBHBIX OTpacjied 35KOHOMUKH Y306eKHCTaHa K HW3MEHEHMUI0 KJIMUMaTa,
JIOCTI>KEHHE YTJIEPOJIHOW HEWTPAJIbHOCTU M pe3KOoe YBeJUYeHUe 011
«3eJIeHON» 3HepreTUKnu».20

3To nepexo/i 3adpuKCcUpoBaH B 1iesiM 51 CTpaTeruun «Y3oekuctaH — 2030»21
Y HallleJs 0JIHO U3 CBOMX KOHKPETHBIX BOIJIOIIeHHE B TOPYYEHUU 06€CTIEUUTh /10
koHa 2025 roja «KPYNHbIMM  CTpPAaTeTHYECKUMU  NpPeANnpUATHUIMH

20 Bpictynsienue [Ipe3ugenTta Pecny6snku Y36ekucran lllaBkata MupsuéeBa Ha 78-U ceccun ['eHepasibHOM
Accam6usien Opranuszanuu O6beguHeHHbIx Hanuit 20.09.2023 https://president.uz/ru/lists/view/6677
21 Ykas3 [IpesupenTta Pecny6inku Y36ekucrtas, oT 11.09.2023 r. Ne YII-158 O Ctpateruu «Y36ekuctaH - 2030»
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KOPIOPAaTUBHbIX NpPOrpaMM Ha OCHOBE MNPUHLUIIOB 3KOJIOTUYECKOTO,
COLlMaJIbHOTO U KopnopaTuBHoro ynpasisieHus (ESG), BHeJpeHue mnpakTHUKHU
$GOpMUPOBAHUSA U PACKPBITHUSA OOILECTBEHHOCTHU HaljMOHAJIbHOTO oTyeTa ESG He
MeHee YeM Ha 5 KpyNHbIX NPOMBIIIJIEHHBIX NPEANPUATUAX», YTBEPXKIEHHOM
Ykaszowm [lpe3ugenta Pecniy6simku Y36ekucrtan ot 30.01.2025 r. Ne YI1-160.22

[lonaTHO, 4YTO BHeApeHue npuHUUNOB ESG He orpaHuyuTca 5
NpeANpUATUAMH pPECNyOJIMKY, a [0J/bKHA 3aTPOHYTh BCe NPEeANpPUATUS U
OopraHusalyy, B TOW WU UHOU Mepe, CBOer NMPOU3BOACTBEHHO-X03AUCTBEHHOU
JleITeJIbHOCTBIO BJIMAIOIIMX Ha YXyZlIeHHe OKpYXKalollled cpefbl, a TaKxke
CTPEMSIIUXCS K 6epexxJIMBOMY TOTPEDJIEHUIO PECYPCOB U 3HEPTUU. B 3TOM CBSI3U
HE0O0XOAMMO MNOAYEPKHYTb, UYTO KJIKOYeBble NapaMeTpbl  «3eJeHOU»
TpaHCPOpMallMU — 3TO HE TOJIbKO OTBET Ha 3KOJIOTUYECKHE BbI3OBbI, HO U
BO3MOXXHOCTb JUI 3KOHOMMYECKOTO pocTa U MOBBILLIEHUS
KOHKYPEHTOCIOCOOHOCTH Y30eKucTaHa. YcleuHas «3eJeHass» TpaHCcPopMalus
Y36ekucTaHa OyAeT CHNOCOOCTBOBAaThb JOCTHMIXKEHHUIO IleJlell yCTOWYUBOTO
Pa3BUTHUSA U YJIYYLIEHUIO Ka4eCTBa >KU3HU HaceJIEeHUS.

[lepexosi K «3esieHOW» 3KOHOMUKEe TpebyeT KOMIJIEKCHOTO TMOAX0/a,
BKJ/IIOUAKONIIET0 pa3pabOTKy U peajU3alUl0 3KOJOTHYECKOW TMOJUTHKH,
pa3BUTHUe UWHQPPACTPYKTYpPhl, MOBBILIEHWE OCBEJOMJIEHHOCTH HaceJIeHus],
CTUMYJIMpOBaHHWe WHHOBaLuM. B cBeTe peanusanuu CTpaTeruum mno nepexony
Pecny6siikyd Y36eKHCTaH Ha «3eJIEHYH0» 3KOHOMHUKY U BbINOJIHEHHE 3ajJjauu
«aKTUBU3AIMM YACTHOT'O CEKTOpPAa B PUHAHCUPOBAHUU MIPOEKTOB M0 MEPEXOAY K
«3eJIEHOW» SKOHOMHKe, TakKxXe IpelyCMaTPUBAEeTCAd CTHUMYJIMPOBaHUE
0aHKOBCKOH CHCTEMbI K «3eJIeHbIM» HHBECTHUIIUSIM».23

BaHkM urparoT Ba)KHEUIIYI0 poJib B CTPYKTYpe HAIlMOHAJbLHOTO OOraTCTBA
CTpaHbl, MOCKOJIbKY MPSMO U KOCBEHHO BJIUSIOT Ha JBWXKEHHUE J[EeHEXHbIX
CPeACTB, MX COXPAaHHOCTb, UHBECTUIIMOHHYI oObOecrnedyeHHOCTb U T.4. OT
pe3y/bTaTOB JIeATEJbHOCTH OAHKOB 3aBUCHUT HE TOJIbKO Pa3BUTHE 3KOHOMUKHU
CTpaHbl, HO collMa/ibHas aTMocdepa B 00IeCTBe.

[TepBbiM B 2008 roay BbinycTuJ «3eseHble» obauranuu The World Bank.
CkaHAVMHaBCKUeE MEHCUOHHbIE GOH/IbI ObL/IK NEPBBIMU UHULIMATOPAMHU, KOTOpbIE
XOTeJU TPOJAEMOHCTPUPOBATh BKJAJUYUKAM OTBETCTBEHHbIA MOAXOJ B
MHBECTUPOBAHUM, 060COOUTH YacTb NOPTQesisi, KOTOPbI MPUHOCHUT He TOJIBKO
JIOXOJHOCTb, HO W >KeJaHHhe 3ab0THUTCAd O [OJIOCPOYHOM COXpaHEHUHU
OKpY>Karwllel cpeabl, YTO BbISIBUJIO MOTPEOHOCTh B «3€JIEHOM MapKUPOBKE»
MHBeCTUIIMHA. TakuM 006pa3oM MNOSIBUJIMCh IepBble «3eJieHble» OO0JIUTalluy,
KOTOpPbIE MPUHOCAT HE TOJIBKO JOXOAHOCTb, HO Y 3a00TATCA 00 OKpyKarollen
cpege.

Haubosiee akTUBHBIMM B BOpOcax prHAHCUPOBAHUS «3€JIEHOTO» EPEX0Aa
ctasa MexxayHapoJHast accouuanus pbiHKoB kanuTtasa (ICMA). Hapsaay ¢ ICMA

22 yka3 [Ipe3ugenTa Pecniy6ivku Y36ekucras, ot 30.01.2025 r. N2 YII-16 «O l'ocyapcTBeHHOM mporpaMMe mo
peanuszanuu Ctpateruu «y3oekucran — 2030» B «['o/1 0OXpaHbI OKpYyKaroIed Cpefbl U «3eJI€HOH SIKOHOMUKH»»
23 TloctaHoBneHue IlpesusenTta Pecny6bsiuku Y36ekuctad, oT 04.10.2019 r. Ne III1-4477 06 yTBepXJIeHUU
CtpaTeruu no nepexoy Pecny6auky Y36eKUCTaH Ha «3eJIeHy0» 3KOHOMUKY Ha nnepuoj; 2019 — 2030 rogos.
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Ha pbIHKe CGOPMHUPOBAJICS APYTrOU KPYNHbIM MeTojosorndeckny neHTp Climate
Bond Initiative (CBI), koTopsiii Hayasn copeBHOBaTbcs ¢ ICMA B kaTeropuu
«3esieHbIx» obsimragu. CBI (2014 r.) BbINYCTUJ CTaHAAPT PUHAHCUPOBAHUSA
«3eseHbIMU» obsinrauusaMu (Climate Bonds Standard), koTopeiii GOKycHpYOTCH
Ha KJIMMaTUYEeCKHX BOMpPOCaAX, TO eCTh AJs GUHAHCUPOBaHHUA ToJibKo 13 lleaun
yctoryrBoro pa3Butus OOH (u3mMeHeHure KJUMaTa).

Bank Credit Swiss coBmecTHO ¢ CBI BoinycTuu gokaazs «PruHaHCUpOBaHUE
Ha/|e>KHOT0 Ilepexo/ia», TAe pa3/ ey Bce KOMIIAHUU Ha 5 KaTeropuu 1o BUJiaM
UX 1eTeJbHOCTHU:

1. He 3esieHble, HO 0KO0Ji0 0 -chepbl GU3HECA, KOTOPbIE y:Ke HAXOASATCS Ha
YPOBHE, OJIM3KOM K HYJIEBOMY YPOBHIO BbI6poCcoB (BHU3)

2. nBuratotcs K 0 -BU bl KOMIIAHWH, [J151 KOTOPBIX CYLECTBYET YETKUH IJIaH
JlekapboHu3anuu Ha 1,5 rpaayca (cyZ0x0/1CTBO)

3. He 3eJieHble, He ABUralOTcA K 0 -He 3esleHble He MO0 BUHE KOMIIAHUH,
HampuMep, NOTOMY 4YTO I[IOKa HET TeXHOJIOTUH, (JajJbHEMarucrpajabHas
naccakvupckas aBuanus)

4. TpPOMEXYTOYHbI BHJ J[eATeJbHOCTU - BHUJAbl OHW3HECa, KOTOpbIE
00C/IYXUBAIOT TMepBble TPU cdepbl U JOKHBI Hcue3HyTb K 2050 roay
(HanmpuMep, MPOU3BOJCTBO 3HEPTUH U3 ObITOBBIX OTXO/IOB)

5. Oe3HajexHble- BUJbl JeATeJbHOCTH, KOTOpble He MOTYT OBbITh
NpUBeJEeHbl B COOTBETCTBUE C LeJsAMHU [lapHKCKOro corsialieHus1 U UMEKT
aJbTePHAaTUBHYI0 3aMeHy C HU3KHM YpPOBHEM BbIOPOCOB (MPOU3BOACTBO
3JIEKTPO3HEPTHUU IPOTUB 3JIEKTPOIHEPTUM U3 YTJIf).

/lpyruM KpuTepueM BbICTynaeT TaKCOHOMHUSA: [JOKYMEHT, KOTOPBIU
ompegesisieT CUCTEMY OLEHKHA [POEKTOB, KOTOpble MOXHO OTHECTH K
YCTOMYUBBIM U KOTOpblE MOTYT NMPETEH/0BAaTh Ha 3ejieHoe (pUHAHCUPOBAHUE.
TakcoHomuss EC ocTaeTcsd HauboJsiee MNOJIHOM, A€TajJbHOM M YAOOHOW s
MCIIOJIb30BaHUS, U MOCIAY>XUJIa OPUEHTUPOM JJs1 pa3pabOTKU TAaKCOHOMHUM B
Jpyrux ctpaHax. TakcoHoMusi EC (2020r.) BktoyaeT 13 cekTopoB u 6osee 100
BU/IOB 1eATEJbHOCTHU U OyZeT pacuiupAThes. [locTtaHoBieHne o TakcoHomuu EC
yCTaHaBJIMBAET 6 3KOJIOTUYECKHUX Ll eJIei:

* CMsAAr4YeHUe N0CJe/[CTBUM U3BMEHEHUS KIUMaTa

* AjanTanys K UISMEHEHUIO KJIMMaTa

* YcTOMYMBOE UCI0JIb30BaHKE U 0XpaHa BOJAHBIX U MOPCKUX PECYPCOB

* [lepexo/ K UUPKYJISIPHOW 3KOHOMUKE

* [IpegoTBpaleHre U KOHTPOJIb 3arpsA3HEHUS

* 3auUTa 1 BOCCTAaHOBJIEHUE OGMOPa3HO06Pa3Hs U SKOCUCTEM.

Knaccudukanusa (TakcoOHOMUSI) «3eJieHbIX» NPOEKTOB, MOAJIEXalllux
GUHAHCUPOBAHUIO 3a CUET «3€JIEHbIX» 00JIUTallMil U KpeAUTOB, YTBEPXKEHaA B
pamkax [loctanoBsienus Ilpe3usenTta Pecny6sivku Y3bekuctaH oT 2 Jekabps
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https://www.climatebonds.net/standard
https://www.climatebonds.net/standard
https://www.climatebonds.net/standard
https://www.climatebonds.net/standard
https://www.climatebonds.net/files/reports/cbi_fincredtransitions_final.pdf
https://sphera.com/spark/green-deal-the-incentives-and-impact-of-the-eu-taxonomy/

2022 ropga Ne III1-436 u ABJ/sAeTCA KJIWOYEBBIM WHCTPYMEHTOM [Ji1 Pa3BUTHUA
«3eJIeHbIX» QUHAHCOBbBIX MPOAYKTOB B CTpaHe.24

Onupasicb Ha NPUBEJEHHYIO B JAHHOU CTaTbe UHCTUTYLMOHAJBHYIO 0asy
KOMMepyeckue 6aHkM Pecny6/iMku Y30eKHCTaH MOTYT U JOJKHBI C YCIEXOM
IpUMeHATh pa3JIMYHble BU/Ibl QUHAHCOBOT'0 0OeCIedeHus «3eJIeHOro» nepexoza
Ha npuHyunax ESG, Bkiaroyas:

- 3esieHble obJsuranuu - OUHAHCUpPOBaHUE «3eJieHbIx» NpoeKkToB (BUI,
TPaHCIOPT, BOJAA U T.A.);

- CoyuanbHble ob6sivranvu - PUHaHCMpPOBaHME COLUAJIBHBIX NPOEKTOB
(mocTyn K 3/jpaBOXpaHEHUI0, )KUJIbe, 00pa30BaHUE U T.J.);

- O6sMraguu yCTOMYUBOTrO pa3BUTHA - PHUHAHCMpPOBAaHME COLMAJIbBHBIX U
«3eJIeHbIX» IPOEKTOB;

- CeKbIOpUTU3UPOBAaHHbIE MPOAYKTHI - lleHHble Oymaru, obecnedyeHHbIe
nopTdesisiMU 3eJIEHbIX /COLMATbHBIX AaKTUBOB;

- CBsg3aHHble OOJWTallMM YCTOWYMBOrO pas3BuTusA - O6JUranum,
npuBsidaHHble K KPIl. Beipyuyka wucnosib3yercsa AJisi 0OLUX KOPINOPaTHUBHbIX
1eseil. [IpouieHThI MO O06GJUralUsaM MEHSIOTCS, €CJIM KOMIIAHUSI He BbINOJIHSET
1eJIU YCTOMYUBOT O PAa3BUTHS;

- IlepexogHble obOusivranyMu - HoOBBIM KJlacCc aKTUBOB, HalleJIeHHbIM Ha
KOMIaHWH, He UMEeKIUX [IpaBa Ha NoJiydyeHUe 3eJIeHbIX 00JIMTalU .

B 3akisoyeHne HeOOXOAMMO OTMETHTb, YTO B Pecnybsivke Y36ekucTaH
OGAaHKOBCKMU CEKTOP AO0JIKEH CTAaTh KJIOYEBBIM MCTOYHHMKOM GUHAHCHPOBAHUS
JJIS1 «3eJIeHbIX» MPOEKTOB M YCTOWYUBOTO pPa3BUTHUA. «3eJieHbl» OaHKUHT
CIOCOOCTBYET CHUXKEHUIO HETAaTUBHOTO BO3J€MCTBHA Ha OKPY:KAaKUIYIO Cpeay,
NOBbIIIEHNIO 3HEPT03()GEKTUBHOCTH, PA3BUTHIO0 BO30OHOBJISIEMOUN 3HEPTETUKHU
Y CO3/JaHUI0 HOBBIX pab04YuX MecT. PackpbiBasi 3TOT Te3UC, BaXKHO NOJYEPKHYTh,
YTO POJib 6AHKOBCKOTO CEKTOPA He OTPAaHUYMBAETCS TOJBKO NpeJoCTaBJIeHUEM
bUHaHCOBBIX pecypcoB. bBaHKMU Takke Urpal0T Ba)KHYH POJib B MPOJBUKEHUH
3HAaHWM, TNOBBIIIEHUU OCBENOMJIEHHOCTU U (POPMHUPOBAHUU 3KOJIOTUYECKOU
KyJbTypbl B ob6mecTBe. OJHAaKo, B YCJA0BUAX LUPPOBOM U «3eJIEHOU»
TpaHchopMallMM pa3BUTHE Y30EKCKOr0 «3eJIeHOro» OaHKWHra TpeobyeT
aKTUBHOTO, KOHCOJIUJUPOBAHHOTO y4aCTHSA FOCyAapCcTBa, 0aHKOBCKOT'0 CEKTOPA,
OM3Heca U 00IIecTBa.

Cnucok numepamypul:

1. Boicmynaenue Illpesudenma  Pecnybauku  Y36ekucmaH  lllaskama
Mup3uéesa Ha 78-1i ceccuu I'eHepaavHol Accambaeu Opeanudayuu O65eduHEeHHbIX
Hayuii 20.09.2023 https://president.uz/ru/lists/view/6677

2. Ykas l[Ipeaudenma Pecnybauku Y36ekucman, om 11.09.2023 2. Ne YII-158 O
Cmpamezuu «Y36ekucmaH — 2030».

24 [loctaHoBJsieHHe KabuHeTa MuHucTpoB Pecny6uinku Y36ekuctan oT 25 okTsa6ps 2023 roga Ne 561 «O mepax
110 BHEJJpEHUI0 HallUOHAJIbHOW TAKCOHOMUHU «3eJIeHON» SKOHOMHUKH.
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3. Ykas Ilpeaudenma Pecnybauku Y36ekucman, om 30.01.2025 2. N¢ YII-16 «0O
TocydapcmeenHoli npozpamme no peaauzayuu Cmpamezuu «Y36eKucmaH —
2030» 8 «I'od oxpaHbvl okpyxHcaroweli cpedbl U «3€/€HOU IKOHOMUKU»».

4. IlocmaHosaenue Ilpesaudenma Pecnybauku Y36ekucman, om 04.10.2019 e.
Ne [111-4477 06 ymeepacdeHuu Cmpamezuu no nepexody Pecnybauku Y36ekucman
HA «3e/1eHY0» 3KOHOMUKY Ha nepuod 2019 — 2030 2000s.

5. Ilocmanoeaenue Kabunema MuHucmpos Pecnybauku Y36ekucmaH om 25
okmsbpsi 2023 2oda N2 561 «0 mepax no éHedpeHUK HAYUOHAAbHOU MAKCOHOMUU
«3€e/1eHO» IKOHOMUKU.

SOLIQ QARZDORLIGINI KAMAYTIRISHDA AHOLINING MOLIYAVIY
SAVODXONLIGINI OSHIRISHNING SAMARADORLIGI

Hakimov Ulug‘bek Furqat o‘g‘li
Toshkent Kimyo xalqaro universiteti mustaqil izlanuvchisi
Igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)

Soliq siyosati va moliyaviy bargarorlikni samarali amalga oshirilishi davlat
boshqaruvida muhim ustuvor yo‘nalishlardan biri hisoblanadi. Budjet
tushumlarining yetarli darajada ta’'minlanishi, shuningdek, iqtisodiy
barqarorlikni saqlash va davlat xizmatlarining sifatini oshirish soliq
to‘lovchilarning majburiyatlarini oz vaqtida va to‘lig bajarishiga bevosita
bog'liqdir. Shu bilan birga, soliq qarzdorligining yuqori darajasi ko‘plab
mamlakatlar, xususan O‘zbekiston Respublikasida ham jiddiy iqtisodiy va ijtimoiy
muammolarni Keltirib chigarishi mumkin. Soliq qarzdorligi nafagat davlat
budjetining moliyaviy manbalarini gisqartiradi, balki igtisodiy rivojlanishning
barqarorligini pasaytiradi, investitsiya mubhitini zaiflashtiradi va soliq
ma’muriyati faoliyatining samaradorligini kamaytiradi.

[lmiy tadqiqotlar va amaliy tajribalar shuni ko‘rsatadiki, soliq
qarzdorligining asosiy sabablaridan biri - bu aholining moliyaviy
savodxonligining yetarli darajada rivojlanmaganligi, shu jumladan soliq
to‘g'risidagi gonunchiliklarni yaxshi bilmasligidir. Davlatimiz rahbari bu borasida
“...Agar tadbirkor yangicha soliq hisobotini, o‘zgarishlarni bilmasa, unga jazo
berish kerak emas, to‘g‘ri yo‘lni o‘rgatish, ishontirish kerak.” - deya ta’kidlagan.2>

Moliyaviy savodxonlik Kkonsepsiyasi shaxsning moliyaviy resurslarni
boshgqarish, soliq va budjet majburiyatlarini tushunish hamda o‘z vaqtida bajarish
qobiliyatini 0z ichiga oladi. Aholining moliyaviy savodxonligini oshirish nafaqat
shaxsning moliyaviy xabardorligini rivojlantiradi, balki davlat daromadlarini
barqarorlashtirish va soliq qarzdorligini kamaytirishning samarali instrumenti
sifatida ham xizmat qiladi. Shu nuqtai nazardan, ushbu tadqiqotning dolzarbligi
aholining moliyaviy savodxonligini oshirish orqali soliq qarzdorligini

25 O'zbekiston Respublikasi Prezidenti Sh.M.Mirziyoyevning 2022-yil 16-martda Soliq qo‘mitasida o‘tkazgan
yig‘ilishdagi nutqi. https://president.uz/uz
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