obligatsiyalar hamda bargaror instrumentlar bozorini likvidlik va investorlar
bazasi hisobidan chuqurlashtirish; davlat ulushi yuqori korxonalarni bozorga olib
chigishda ESG mezonlarini islohotlarning markaziy talabiga aylantirish taklif
etiladi. Ushbu choralarning uygun joriy etilishi investor ishonchini
mustahkamlaydi, resurslar taqsimotining samaradorligini oshiradi va iqlim
hamda ijtimoiy magsadlar bilan uyg‘un barqaror iqtisodiy o‘sishni tezlashtiradi.

Foydalanilgan adabiyotlar ro‘yxati:

1. Prezident farmoni. (2023). “O‘zbekiston - 2030” strategiyasi to'g risida (PF-
158).

2. OECD. (2023). Financing Uzbekistan’s Green Transition (Report).

3. World Bank. (2024). Guidance Note on Uzbekistan Green Taxonomy
(Policy/Guidance Paper)

4. UNDP. (2026). Green Finance / Green taxonomy-related analytical
materials (Summary/Brief)

5. Ozbekiston Respublikasi Markaziy banki. (2024-2025). Moliyaviy
barqarorlik bo'yicha materiallar va sharhlar (FSD doirasidagi nashrlar).

6. EBRD. (2025). Green lending support initiatives in Uzbekistan
(News/Programme notes).

7. Ozbekiston Respublika fond birjasi (Toshkent). (2024). Green finance /
green bonds bo'yicha materiallar.

PEAJINBALIMUA KOHLUEIIHNU OTBETCTBEHHOTI'O IIOTPEBJIEHUA U
MMPOU3BO/ICTBA B MOJIEJIU YCTOMYUBOI'O PA3BUTHA

TwopuHna Oaus 'a6dpawiumosHa

npogeccop Kagedpwl obujecmseenHwix puHaHcoe PuHaHco08020
¢dakyaremema PIrOBY BO «PuHaHcosblll yHUsepcumem npu Illpasumeibcmeae
Poccutickoti @edepayuu», 00KmMop IKOHOMUYECKUX HAYK, 0OYeHm

HoBble peasnn TpeOYHOT OT OpPraHoB TOCYJapCTBEHHOW BJIACTH
pa3JIMYHbBIX YPOBHEHN NepecMoTpa TPaJULMOHHBIX OAX0/I0B K GOPMUPOBAHUIO
M peaju3aliyd ToOCyJapCTBeHHOW (GUHAHCOBOW TMOJIMTUKH, KJIHOYEBbIMH
3JIeMEHTaMM KOTOPOW SBJIAKOTCA THMOKOCTb, COLMaJbHasi COCTaBJSOILAS,
nudpoBas TpaHcpopMmalus, MEX/AYHapoaHOe COTPYAHUYECTRBO,
HAaNpaBJEHHOCTb Ha [JOCTHKEHHE IeJied YCTOMYMBOTO Pa3BUTHA. TOJIbBKO
KOMILJIEKCHBIA MOJX0J, MO3BOJIUT TOCY/lapCTBaM yCIENIHO aJlalTUPOBAThbCH K
HOBBIM BbI30BaM U 00€CeYUTb pa3BUTHUE B JOJTOCPOYHOM NepcrneKkTuBel.

B coBpeMeHHOM Mupe MOHHMMaHUe 3KOCPepPbl KaK rJ1006aJbHOW 3KOJIOTO-
3KOHOMMYECKOW CHUCTEeMbl NMpPUOOpeTaeT 0COOYH 3HAYMMOCTb, BBICTyIas He
TOJIbKO KaK MeXaHU3M NPUPOIHbIX B3AUMO/IEUCTBUH, HO U KaK KOHIeNTyaJIbHas

1 lepeBsinuenko, 0. U. CTaHOBJIeHHE MO/iesiell OTBETCTBEHHOTO NMOTPe6IeHUs: HCTOpUuYecKui KoHTeKcT / 10. K.
JepeBsinuenko, A. Ill. Pyau // BectHuk OMckoro yHuBepcuTteTa. Cepusi: UcTopudeckue Hayku. — 2023. - T. 10, Ne
4(40).-C.81-88.-D0110.24147/2312-1300.2023.10(4).81-88. - EDN NUMQIY.
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OCHOBA, CBsI3bIBalOLIasl 3KOJIOTUYECKHE U IKOHOMUYECKHE NpoLecchl. B ycioBusx
rj106aau3anyu U CTPEMUTEJBHOTO POCTAa HacesJeHUs NPOOJieMbl YCTOMYUBOTO
pa3BUTHS, COXpaHEHUs OMOpPa3HOOOpa3usi U pPalMOHAJBHOTO MCI0JIb30BaHHUS
IPUPOJHBIX PECYPCOB CTAHOBATCS OCOOGEHHO aKTyaJbHbIMU. B CBs3U € ueM
BO3pacTaeT HeOOXOAUMMOCTb  COOTBETCTBUA  COJlep:KaHUS  KOHLEeNUUH
OTBETCTBEHHOI'O NOTpPeOJIEeHUSI U MPOM3BOJCTBA MPUHLMIAM U KPUTEPUSIM
YCTOWYHMBOTO Pa3BUTHUS.

HeobxoaumocTb nepexozia K yCTOMYMBBIM MO/I€/ISIM CTAHOBUTCS BCE HoJiee
OYEBHU/IHOM B CBeTe KJIUMAaTUYECKUX U3MEHEHUN U IKOJIOTUYECKUX KAaTacTpod U
INOTPSICEHUM, KOTOpble 3aTparuBalOT BCe CTpaHbl MHpa. YCTOWYHBOE
yIopaBJeHUue MPUPOJHBIMHU  pecypcaMd  IMoJpa3yMeBaeT MUHTerpalulio
9KOJIOTUYECKHUX MPUHLUIIOB B 3KOHOMHUYECKOE IJIAHMPOBAaHUE W MNPUHSTHUE
peiieHUi. K npuMepy, 3ToO MOXKeT ObITh JJOCTUTHYTO Yepe3 pa3BUTHE «3eJIeHON
5KOHOMHKH», KOTOpas BKJIIOYAaeT B cebsi MHBECTHUIIMUM B BO30OHOBJISIEMbIE
MCTOYHUKH 3HEPruM, YCTOWYHUBOE CeJIbCKOE XO03SIMCTBO M HWHHOBALMOHHbIE
TEXHOJIOTHH.

B pa3BUTHU KOHLENIUK OTBETCTBEHHOTO NOTPe6IEHUS U MPOU3BO/ICTBA
3HAaYMMbl pas3JiMyHble NMOAXOAbl: (a) reorpaduyuecKMil - paccMaTpUBAIOLIUN
COBOKYIHOCTb BCeX JKHUBbIX OpPraHM3MOB KaK CHCTeMbl, CIOCOOHOH K
caMOperyJisijid, W WX B3aWMOJIEMCTBUE C OKpyXKawlield cpenol; (0)
9KOJIOTUYECKHUU - MOJpa3dyMeBaIOIUN CJ0XKHYI0 CETb B3aMMOCBSI3€H MeXay
pa3/IMYHbIMM BUJJAMHM U UX CpeJlaMd OOMTaHUs, aKUEeHTUPYs BHUMaHHeE Ha
3HAaYeHUU 6MOpPa3HO00pa3usa AJisd YCTOUYHUBOCTU 3KOCUCTEM; (B) CUCTEMHBINA —
OTpaKalwIMh CBSI3b MEXJY KOMIIOHEHTAMHU CUCTEMbI, M03BOJISIOLIEN

o/ lEP>KUBATh YCTOMYUBOCTB; (r) 9KOHOMMUKO-3KOJIOTUYECKHU M -
NpeAnoJiaraloluid  y4eT 3KOJOTMYeCKUX (AKTOPOB B 3KOHOMHUYECKOM
IJIaHUpOBaHUY;  (A)  COLMO-3KOJIOTO-3KOHOMMYECKHH -  HHTerpayus

COILIMaJIbHbIX, 3KOHOMHUUYECKHX U 3KOJIOTUYECKUX CUCTEM, I'Zle B3aUMOJEeNCTBUE
YyeJsioBeKa C MPUPOJON JOHKHO ObITh COAJlaHCHUPOBAHHBIM [JISl JOCTHXKEHUS
YCTOMYUBOT'O Pa3BUTHA.

KoHuennysa oTBeTCTBEHHOro NoTpebJyieHWs M MPOU3BOJACTBA B MOJEJH
YCTOMYMBOIO pas3BUTHUA 3aKJIO4YaeTcsi B CUCTEMHOM B3aHWMOJEWCTBUU
9KOHOMHUKH M NPUPOJbI C IPUMEHEHHEM B3aUMOCBS3aHHbIX OPraHMW3alMOHHO-
5KOHOMMUYECKUX M COLMaJIbHbIX Mep2?, a B e€ coJepKaHUU 3HAUYUMbl
dbopMupoBaHUe, pacnipesiesieHre, epepacnpeiesieHue CpefCcTB NPOU3BOJCTBA
Ha ypOBHE NMPOU3BO/JCTBEHHOW CUCTEMBI U CO3JJaHHE YCJIOBHUM pPallMOHAJIbHOTO
MCII0JIb30BaHUS MPUPOAHBIX PECYPCOB B IieJisiX obeclieueHUs] YCTOMYUBOrO U
3¢pdekTUBHOrO  QYHKIIMOHHMPOBAHUSL  XO3SIMCTBYIOIIUX  CYO'BEKTOB U
9K0JIOTUYeCKH 6e30NacHbIX YCJI0BUN TPy Aa.

[lepexos K yCTOMYMBBIM MOJEJSIM TMOTpPeOJIeHHsT W NPOU3BOJACTBA
HeoOX0AUM /[IJI1 MUHHMMH3ALUM HEraTUBHOIO BO3/l€MCTBUS Ha MNPUPOAY U

Z MupkuHa, O. H. OTBeTcTBeHHOEe MOTpebJieHME M NMPOU3BOJACTBO KaK IieJb YCTOWYMBOrO pPa3BUTHUS U ee
peanusanus B Poccuu / 0. H. MupkuHa // 3KoOHOMUKA U IpeJlpuHUMaTeabcTBO. — 2025. - N2 1(174). - C. 1280-
1283.-DO0I 10.34925/EIP.2024.174.1.234. - EDN ICCYNG.
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obecrneyeHUss TapMOHHUYHOIO COCYLIeCTBOBAaHUA 4YeJIOBEKa U OKpYy:Kawolien
cpeabl. OgHa U3 1jeJieil B 06J1aCTH YCTOMYHMBOTO Pa3BUTHUS, ycTaHOBAeHHbIX OOH
Ha nepuof a0 2030 roga, — «OTBeTCTBEHHOE NOTpPebIeHHe U IPOU3BOJCTBO»
Responsible Consumption And Production3. lnga eé goctmxenus k 2030 roay
HEeoOX0JUMO JOOUTBHCS  paljMOHAJbHOTO OCBOEeHHMSI W 3PPEKTHBHOrO
MCII0JIb30BaHUSA IPUPOJHBIX PECYPCOB; COKPATUTH BJABOE B IEPECYETE HA AYILY
HaceJleHUs1 0OLEeMHUPOBOe KOJIMYECTBO MUIEBbIX OTXOJOB HAa PO3HUYHOM H
NOTPeOUTE/IbCKOM YPOBHAX U YMEHbUIUTb MOTEPU MPOJOBOJILCTBUSA; JOOUTHCS
3KOJIOTUYECKH PaLMOHAJbHOIO KMCIOJIb30BAaHUS XUMHYECKMX BeLleCTB U BCEX
OTXOJIOB Ha TMPOTSPKEHUU BCEro HUX KU3HEHHOrO IMKJA, COKPAaTUThb HUX
nonaZlaHue B BO3JyX, BOAY M IOYBY U CBECTU K MHUHUMYMYy HeraTUBHOE
BO3JENCTBHE Ha 3J0pOBbe JIIOJEH U OKPYXAILyl Cpejy; CyLeCTBEHHO
YMEHBLIUTb 00'bEM OTXO/I0B NYTEM UX COKpaAllleHHUs, IepepaboTKU U TOBTOPHOTO
UCNO0JIb30BaHUA. Takke yCTOMYMBOE MNOTpebJeHWe W MPOU3BOACTBO
nofpasyMmeBaeT 3(PpQPeKTUBHOCTb MCIOJb30BAaHUS PECypCOB W 3IHEPIHUH,
YCTOMYUBYK0 UHQPPACTPYKTYPY, BCEOOLUNA AOCTYN K OCHOBHBIM COLIMAJIbHBIM
ycayraM, obecrniedyeHHe «3eJIEHBIX» M JOCTOMHBIX pabodyvx MecT W OoJee
BbICOKOT'O Kauy€eCTBa XXU3HU [IJIs1 BCEX.

B 1983 roay OOH 6bl1a co3BaHa BceMHUpHass KOMHCCHS MO OKpY:Karoleu
cpene v pasButuio (auria. WCED), a B 1987 roay et Obla1 BBEJEH TEPMHUH
«yCTOMYUBOE pa3BUTHUE». YCTOMYUBOE PAa3BUTHE — 3TO MOJeJib, HallpaBJeHHast
Ha TapMOHHUYHOE CO4YeTaHWE 3SKOHOMHUYECKOTO0 POCTa, COLHAJbHOTrO
0/1aronoJiy4rss ¥ 3KOJIOTUYECKOM YCTOMYMBOCTH, KOTOpas MpeJIoJaraet, YTo
pa3BUTHUE [OJDKHO NPOUCXOAWTb TaKMM 00pa3oM, 4YTOObl HE HAHOCUTH
HEMoMpaBUMOTO yllepba OKpy»Kalollleld cpejie, 00IEeCTBY U HE CTAaBUThb MO/,
yIpo3y BO3MOXKHOCTH, IOTPEOHOCTH U UHTEPECHI OyAyUIUX TOKOJIEHU M.

B 1987 roay 6b11 ony6JsiMKoBaH Aokjaafd BcemupHount komuccun OOH mo
OKpY>Kawllell cpele U pa3BUTUIO MoJ Ha3BaHUeM «Haie obiiee Oyayiiee»?,
KOTOPBIX CTaJl B&XXKHbIM 3TAlOM B Pa3BUTHUM MOJIEJU YCTOMYUBOTO Pa3BUTHUSI.
Jloksag, BKJOYaJl B cebs Takve KJIIOYeBble NPUHLMUIBI KaK 3KOJIOTMYeCcKas
YCTOMYUBOCTh (COKpallleHhe HaHOCUMOro Yyilepba OKpyxarwlleh cpeje U
COXpaHEHHEe  MPUPOAHBIX  pecypcoB),  cOUMaJbHasgA  CHPaBeAJIUBOCTb
(obecrieyeHre paBeHCTBA M pPaBHbIX BO3MOXXHOCTEM /[Ji1 pa3HbIX CJIOEB
HaceJIeHHs, a TakKKe MOBbIIIEHWE KayecTBa >XU3HU JIKOJIEW), IKOHOMHUYeCcKast
3¢pdeKTUBHOCTh (palOHA/IbHOE HCNOJIb30BaHUE NPUPOAHBIX PECypcoB U
TEXHOJIOTHMM, HallpaBJeHHOe Ha MMHHWMH3allMI0 HEraTHUBHOI'O BO3/IEUCTBUS Ha
OKpY?KaIoIyI0 CpeJly U MaKCHMMU3alMI0 BbITO/IbI [J151 00111eCTBa).

B 1992 roay B Puo-ne-Kaneitpo npomia Koudepenyusa OOH («Cammurt
3eMJIM») IO OKpY>Kalolllel cpejie U pa3BUTHIO0, OCHOBHOM 11eJIbI0 KOTOPOU Obljia
BbIpabOTKa ILIMPOKOM TMOBECTKHM JAHS U HOBOrO IJIaHA MEX/yHapOaHbIX
JIEMCTBUH 110 BOIIPOCAaM OKpy:Kawulen cpeabl U pa3Butud B XXI Beke. Ha aTou

3 https://ec.europa.eu/eurostat/statistics-explained /index.php?title=SDG_12_-
_Responsible_consumption_and_production
4 https://digitallibrary.un.org/
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KOHQpepeHL MU ObLJI NPUHAT BaXXHbIU JOKyMeHT - «[loBecTka nHa Ha XXI Bek»,
cojepxalun 4 pasgena: couuaJbHble U 3KOHOMUYECKHUE aClleKThl, COXpaHEHUE
M payMoOHa/IbHOE HCIO0JIb30BaHWE PEeCypCcoOB B LieJiIX PAa3BUTHUSA, YKpeIJIeHHhe
pOJIM OCHOBHBIX I'PYIII HaceJleHUs, CpeACcTBa ocyuiecTBiaeHus. [loBecTka crasna
OCHOBOH [JI1 JAJIbHEWUIIEr0 Pa3BUTHUA U BHeJPEHUSA NPUHLIUIIOB YCTOUYHUBOTO
pPa3BUTHUSA Ha IJI00AJIbLHOM YPOBHE.

B 2015 rogy OOH B Hblo-Mopke 6bUIM TNPHHATHI LieJH YCTOHYHUBOTO
pa3Butu (LIYP) no 2030 roaa, KoTopble 3aMeHUJIM LieJIM YCTOUYUBOT0 Pa3BUTHUS
ThICAYeJIeTUSl, OXBaThiBasg 0o0Jiee UIMPOKWM KPYr BOMNPOCOB pPa3BUTUA U
BKJIIOYAKOLMe B cebs1 17 B3aMMOCBA3aHHBIX IieJiel. llesin ycTOMYMBOro pa3BUTHUSA
no 2030 roma mpeAcTaBJAT COO0M aMOWIMO3HBIM IJIaH IO JOCTHKEHUIO
YCTOWYMBOTO PAa3BUTHS BO BCEX €T0 aCMeKTax, a TAKXe M0JYEPKUBAIOT BAXKHOCTh
KOMIIJIEKCHOTO MOAX0Ja K PelleHUI0 IJI06a/bHbIX Npo6JieM YU HeoO0X0AUMOCTh
COTPYAHUYECTBA HA MEX/AYHAPOJHOM YPOBHE.

B Moziesin ycToiurBOTO pa3BUTHUA B chepe OTBETCTBEHHOTO NOTPEOJIEHUS U
NPOU3BO/ICTBA 3HAYUMBIM SIBJISETCS TO, YTO B COBDEMEHHOM MHUPE NOTpebJieHUe
Y IPOU3BO/ICTBO TOBAPOB JIOCTUrAET TAKUX LIUPOKUX 00'bEMOB, UTO IPUBOJUT K
3HAYUTEJIbHBIM 9KOJIOTUYECKUM NMPOOJieMaM TaKUM KakK 3arpsi3aHeHue Bo3/yXa U
BOZbl, WMCTOLIEHUE NPUPOJAHBIX PECYPCOB, U3MeHeHHe KiuMaTa. CHUKeHHe
YIJIEPOAHOTO CJie/la BO3MOXHO Yepe3 pa3/IMYHble MEXaHU3Mbl: MHBECTUPOBAHUE
B «3eJieHble» O6Jsurayuy (npuBJieKaeMble (UHAHCOBbIE peCypcbl MAYT Ha
yJaydllleHhe 3KOJIOTUYECKOM OOCTAaHOBKM M MMHHMHU3ALMI0 HAHOCHUMOTO
Npupojie BpeAa: pa3BUTHE BO30OHOBJSEMbIX HCTOYHUKOB 3HEPTUH,
PEKYJIbTUBALMIO 3eM€JIb, CTPOUTENBCTBO KOMILJIEKCOB IO lIepepabOoTKe 0TXO/I0B,
BHeJ[pEHUE 3JIEKTPOTPAHCIIOPTA, COBEPIIEHCTBOBAaHHWE pPabOThl OYUCTHBIX
COOpY’KEHHH); 06JlaroTBOpUTEJbHAsA JedTeJbHOCTb (cpeacTtBa  (QOHJIOB
HaIpaBJISIIOTCA Ha CHAaCEHUE JUKHUX >KUBOTHBIX, KOTOPble HaXOAATCS Ha rpaHU
VMCUYE3HOBEHMS, OpraHU3alMaM, 3aHUMAaKIUecd JiIeUeHHUEM PaHEHBIX »KUBOTHbIX
M BO3BpalleHHWeM MX TI0CJie BOCCTAaHOBJIEHHWSI B [JUKYI0 [PHUPOAY,
JIECOBOCCTAHOBJIEHMEM INyTeM IMOCAaZKU HOBBIX JlEPEBBEB U BO3POXKAEHHUEM
JIECHBIX MAacCUBOB, a TAKXXe OUMCTKOW BOJIOEMOB U NPUOPEKHBIX 30H OT MyCOPa,
3alllUTOM MOPCKMX 3IKOCHCTEM U COXPAaHEHHMEM MOPCKUX >KUBOTHBIX);
3KO0JIOTUYEeCKOe obpa3oBaHMe (BHeIpeHHe B 00pa3oBaTe/IbHbIMA MPOLECC HOBBIX
npejMeTOB U KYpPCOB TaKHUX, KaK 3KOJIOTHS, 3KOJIOTUYECKAss T'PaMOTHOCTb,
pallMOHAa/IbHOE HCIO0JIb30BaHUE TMNPUPOJHBIX PECYPCOB M OTBETCTBEHHOE
noTpeb6JieHue).
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