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POJIb PUHAHCOBOY UH®PACTPYKTYPEI B IOBBIIIEHUU
YPOBHA ) KU3HHU HACEJIEHUA

A6dyaa3zuzoea Yrunoii HypudduHxysica Kusu
PhD, 3ae.cekmopom 6 HUL] “HayuyHble 0CHO8bI U npob.aeMbl
passumusi 3IKOHOMuUkKu Y36ekucmaua” npu TI'3Y

®duHaHcoBasg MHQPACTPYKTYpa UT'PAET BaKHYIO POJIb B NOBBIIIIEHUU YPOBHS
)KM3HM  HaceJieHMs, TaK KaK oOHa ob6ecneuuMBaeT 3pdeKTUBHOE
$YyHKIIMOHMpPOBaHWE (QUHAHCOBOM CHUCTEMbl CTpaHbl M oOecreyuBaeT
JIOCTYTHOCTb GUHAHCOBBIX YCAYT JIJIs1 BCEX C/I0€B HACEJIeHHS.

®uHaHcoBass HMHOPACTPYKTypa, TakKasg KaK OAHKOBCKHE YyYpexk/eHHus,
IJIAaTeXXHble CUCTEMbI, CTPaxOBble KOMIIAHUKW U T[EHCUOHHble QOHJDI,
NpeAOoCTaBJSAOT AOCTYI K pa3HOOOpa3HbIM PUHAHCOBBIM yCayraM, TaKMM Kak
coeperaTejibHble W HWHBECTUIIMOHHbIE CYeTa, KpPEeAUTbl, CTpaxOBaHUEe U
IIeHCHMOHHOe obecrneyeHHWe. IJTO I03BOJISIET JIIOJSIM YHOPaBJASITb CBOUMH
dbuHaHCaMU, MHBECTUPOBATh U 06eCreYyrnBaTh Oyyliee.

®uHaHcoBas cucTteMa M GUHAHCOBasE MHPPACTPYKTypa - 3TO JiBa TECHO
CBSI3aHHbIX, HO Pa3HbIX MOHATHUA B 00J1lacTU PUHAHCOB. PUHAHCOBAsA CUCTEMA
NpeJCTaBJsAeT COO0M OOIIMPHYI0 U KOMILJIEKCHYH) COBOKYIMHOCTb UMHCTUTYTOB,
PBIHKOB, MpaBWJ U OTHOIIEHUN, KOTOpble PEryJUpylOT U 06ecrnedyuBalT
GUHAHCOBYIO ZIeSITEJIbHOCTh B CTPaHe UJIW PETHOHE.

duHaHCOBasi CUCTeMa HUMeeT LieJiblo cOOp U pacnpefiesieHUe KaluTasla,
dbUHaHCUpPOBaHHWE 3KOHOMHUYECKOW [AeATeJbHOCTH, oOecliedeHHe IJIaTeXHbIX
CHUCTeM U Nojjiep>kaHrve GUHAHCOBOM CTaOUJIbHOCTH.

®uHaHcoBass UHPACTPYKTYypa SBJSAETCS COCTABHOM 4acTbi0 GUHAHCOBOU
CUCTEMbl M BKJOYAaeT B Cebs1 KOHKpETHble WHCTPYMEHTbI, CTPYKTYpbl H
TEXHOJIOTUM, HeobOXoAWMble sl  obecriedyeHUs  QYHKLMOHUPOBAHUS
GUHAHCOBOW CUCTEMBI.
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banku
(ILlenTpasbHBIH,
KOMMEPUYECKHE)

CTanOBBIe KOMIIaHHNH [Imare>xHble CHCTEMBI

O0beKThI
(punancosou
HHPPACTPYKTYPHI
MukpoduHaHCOBbIE ppacTpyKTyp bupxu (ponmossie,
YUPEKICHUS BaJIIOTHIC)
HNuBecTumoHHbIe DUHAHCOBLLC

dboHabI (B T.4U. HHCTHTYTH
TIEHUCOHHBIE)

PucyHok 1. OcHOBHbIE 00'beKTbl PUHAHCOBOU HHPPACTPYKTYPHI
HcmoyHuk: cocmasseHo asmopom

®uHaHcOBass UHQPpPACTPYKTypa MpefoCTaBJissieT HUHCTPYMEHThl U
MeXaHHU3Mbl [IJIsl NpoBeAeHUs GUHAHCOBBIX ONepalyi, nepeaayd CpPeAcTB U
yIpaBJIeHUs] PUCKAMHU.

Ta6émna 1

BiimsiHUe pa3BuUTHA PUHAHCOBOM MHPPACTPYKTYPHI HA
Ka4eCTBO U YPOBEHb KU3HHU HaceJIeHUA

HanpasieHus CyLiHOCTb HanpaJieHuM
duHaHCcoBas HHOpaACTPYKTypa pesoCTaBAsET
MHCTPYMEHTbl UM  pecypcbl Aasg  (UHAHCUPOBAHUSA
JlocTrxxeHue npeAnpusATAM W HWHHOBauuu. I[lpegnpuHuMarenun wu
3KOHOMHYECKOT0 KOMIIAHWUM MOTYT TMOJIy4aTb KpeAWTbl W TMPHUBJIEKATH
pocTa VHBECTULIMU JJi1 Ppa3BUTUS CBOero OH3Heca, uTo

CIOCOOCTBYET CO3JAaHUI0 PAbOYUX MECT, YBeJUYEHUI0
POU3BO/ICTBA K 3KOHOMUYECKOMY POCTY.

[ToBbIllIEHHE
dbuHaHCOBOU
rpaMOTHOCTH
HaceJIHUS

O6pasoBaTesibHble MpOrpaMMbl U HHQPOPMALMOHHbIE
pecypcel 0 pUHAHCAX MOMOTAIOT JIIOJSAM Jiy4dllle TOHUMATh
dbuHaHCOBbIE KOHIeNIUU U NpUHUMATb boJiee
060CHOBaHHbIe GUHAHCOBBIE PellleHUs

CHMmXeHHe 6eJHOCTHU
U COIIMAIbHOTO

[lyTeM nmpenocTaB/ieHUs A0CTyNa K GUHAHCOBBIM yCJyraM,
¢durHaHCcOoBass MHPPACTPYKTYpa MOXKET NMOMOTraTb CHHMXKAThb
ypOBeHb 0€JHOCTH WU COLMa/IbHOM HepaBeHHOCTH. Jlroau
MOTYT MCIOJIb30BaTb (QUHAHCOBble HWHCTPYMEHTHI JJis

HepaBeHCTBa
cObepexeHHs, UHBECTUPOBAHHUS U 3aUThI OT PUHAHCOBBIX
PHUCKOB.

[leHcMOHHOE Ob6ecneyeHue cOLMATbHOM 3alIUThI, KOTOpasi 06ecrneyrBaeT

obecrieueHue U
colyaJibHas 3aluTa

bHUHAHCOBYIO NOAJEPKKY IOXWUJBIM JIIOJAM U TeM, KTO
HAaxXOJHWTCA B TPYAHOW )KU3HEHHOU CUTYal|UH.

HcmouHuK: cocmas/ieHo asmopom
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®uHaHcoBass MHPPACTPYKTypa AEUCTBYET KaK Kapkac AJisd (HUHAHCOBOH
cucteMbl, obecneunBasg 3QPEKTUBHOE paclpefiesieHue KamnuTasa, obJierdas
MHBECTULIMA U TpPaH3aKIMM, a TAKXKe CIOCOOCTBYSI POCTy 3KOHOMUKHU. be3
Ha/Jle2kKHOM  (QUHAHCOBOM MHOPACTPYKTYpPbl 3KOHOMHYECKOE pa3BUTHE U
MHHOBALMKU MOTJIA Obl ObITh 3aTpPy/IHEHbI, IO3TOMY €€ POJib B 3KOHOMHUKE
SIBJISIETCS 0COO0 BaXKHOM.

B nesoM, ¢puHaHCcOBasgs MHPPACTPYKTypa UrpaeT LEHTPaJbHYI pPOJib B
CO3ZJaHUU  OJIAaTOMPUSATHOM  3KOHOMHUYECKOW  Ccpejlibl, CIOCOOCTBYIOILEN
NOBBILIEHHWIO YPOBHSI KU3HU HaAceJeHUsl NMyTeM obecrneyeHUsl [OCTYMHOCTH
$bUHaHCOBBIX yCayr, GUHAHCUPOBAHUSA 3KOHOMMUYECKOTO POCTa U YyJydllleHHUs
$UHAHCOBOW rPaMOTHOCTH.
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POJIb HAJIOTOBBIX JIBI'OT B COHUAJIbHO-3KOHOMHWYECKOM
PA3BUTUHN

Awypoea Oamuu KOadawesHa -

accucmeHm kagedpvl «MH8ecmuyuu U UHHOBAYUU»
Cam H3C

Amupkyaoe Akmasa HKpom yrau -

cmydenm 4 Kypca ¢pakysomema «IKOHOMUKUY»

OAHMM ¥3 OCHOBHBIX 3JIEMEHTOB HaJIOTOBOM CHUCTEMbI SIBJSIOTCS
HaJIOTOBbIE JIbI'OThI. B paliMoHa/ibHO NOCTPOEHHOW HAJIOTOBOM CUCTEME BaKHO
obsiaraTb HaJIoroM QOH/AbI, OPUEHTUPOBaHHble Ha MOTpebJieHUe, MPU 3TOM
CpeACTBa, HaMpaBJisieMble HAa Pa3BUTHE POU3BO/ICTBA, MOTYT ObITh MOJHOCTbIO
(MM 4acTUYHO) OCBOOOXK/JEHbl OT Ha/OroobJsiokeHus. [loaToMy OCHOBHas
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